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The tables in the following pages show summary figures for as many nations of the world as possible, and have 


endeavoured to combine brevity with comprehensiveness. . 


The greater number of the figures are taken 


from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 





THE STATE OF TRADE AT HOME AND ABROAD. 


A proaD survey of the state of the leading home industries 
during the past five weeks shows that some increase in 
activity has taken place since the holidays, but that it is 
of so partiai and moderate a character that it is difficult 
to say whether it has attained even normal seasonal 
dimensions. Many of the leading indicators of the trade 
ition, in fact, either point to ‘‘ no change ”’ or else to 
a further deterioration; but against these must be set the 
detailed reports from the chief industrial areas, many of 
which refer to an ‘‘ improvement in tone ’’ and some 
accretion of new business. 
Beginning with more 
general indications, the un- 
employment total shows 


practically no change be- | p~pywproyMENT— pe een ae The September trade re- 
tween August and Septem- (State Insurance %) ...........00+. 23-1... 22-9 ... + 0-3] turns were disappointing, 
ber, and such specific alter- | ppopnucrion— particularly those of raw 
ations as have taken place Coal (million tons)*  .........++0++ 3-5... 3:7... — 0-5] material imports, which 
are mainly seasonal. Thus Trom (thous. 4, ) csereeeeerseeeeeee 259 «.-260 ws. + 12 were only £11.2 millions in 
employment has declined in wll ait : eoesoonovcoosceoee 362 «..430 0. + 29 September, or a very small 
building, the transport in- [FO = improvement from the Jul 
dustries, the distributive — eee oe 7 aa = ae _—s ons of £10.8 oitian 
trades, and hotel and British Exports ( OY le =28°6 ... 26:2 ... — 3-6] which was the worst of the 
boarding - house _ services. TRANSPORT— year. It looks as if such 
Improvements have oc- Railway Receipte* (£0,000) ...... 299 ...280 ... — 34 revival in home industries 
curred in coal-mining, iron Shipping Freights (av. level *) .... 70-3... 74:4... — O°3 as has so far occurred had 
and steel, motor vehicles, |COMMODITY PRICES ( ,,,,")... 61:9 ... 63:2... — 1-9] not progressed far enough 
and several other indus-. |7rRADE DISPUTES (thous... 99) 3305 _. 13.094) by the end of September to 
tries, but these again are working days lost) ........... } ° , + 9%, make it necessary for 
seasonal, and against them |SECURITY VALUES (av. level*) 108-4 ...111-4 ... + 21-4 manufacturers to add to 
must be set a definite re- FINANCIAL DATA— their raw material stocks. 
cession in engineering. Bnk. of Eng. Notes (mill. £'s)° 368 22362 a Overseas news is a little 
The remaining indicators oe 7 8 = 1,a8s * = better, though here again 
are equally non-committal. Banks’ Cash Ratio (*) (%)*.......+. 10-4... 10-4... + 0-3] the improvement is mainly 
On the financial side, the Bank Clearings : in tone, and such progress 
totals of clearing bank London _(million £'s)® ...... 576 «541 ww. — TL as has been made is merely 
advances and acceptances ees a oe Fe covers 86... 79... + O35) seasonal. Australian re- 
Three mths’ Bank Drafts 
underwent further contrac- (Discount Rate %)* .....s...0.. — aa ports are moderately en- 
tions in September, and it is Day-to-day Loans (%)* .........++ i —-— we & couraging, and a_ good 
clear that neither home in- (2) 1913 = 100. (*) Economist Index No.: 1927=100.J season now seems to be 


dustry nor foreign trade is re- 
quiring fresh finance. Still, 
moderate improvement in 
home industry would not 
immediately be reflected in 
an expansion in bank ad- 
vances, for many undertakings now have surplus cash 
available as a result of the depression. Provincial bank 
clearings, however, show a decline of £22 millions between 
July and September, and this is a more ominous move- 
ment, but there is a small expansion in railway goods 
traffic receipts from about £1.4 millions a week in July 
to over £1.5 millions in October. Finally comes the fresh 
downward movement of world commodity prices, which 
began early in September and is still continuing. In some 
Ways this is the most serious movement of all. 

Production seems to have recovered fairly well from the 
holiday interruption. Coal output in September was a 
shade better than in July, and steel production has re- 
covered since August exactly to the July level. Pig-iron 
production for September compares badly with July, but 
two fresh furnaces came into blast during September. In 
the cotton industry the weavers’ strike ended a month 
4go and the spinners’ strike was fortunately averted. The 


1921 = 100. 































HOME TRADE STATISTICS.—_SEPTEMBER, 1932. 


(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


outlook consequently has become in one respect more 
favourable. Business is relatively steady in the wool 
industry, and demand for rayon yarns has improved. The 
motor trade had a good September, but there has been a 
disappointing setback in engineering, and here fears are ex- 
pressed that no improvement can be expected this year. 
Finally, distribution seems to be holding up well. The 


September returns of the Retail Distributors’ Associa- 


tion show a decline on the year of only 3.6 per cent. in the 
total value of sales. 


When due allowance is made for the 
intervening fall in prices, 
this may mean that the 
volume of business has been 
well maintained. 





assured. Crop reports from 
South Africa are good, and 
more movement is taking 
place, but prices are very 


low. India reports good 
rains and a_ satisfactory 
crop outlook. In Canada, on the other hand, the 


large harvest has been followed by a collapse of 
prices to a point which can leave farmers with little, 
if any, margin. 

From the Continent, France reports some improvement 
in the textile trades, while Belgium reports a revival in 
the steel industry with further advances in prices. There 
is some slight improvement in Germany and Austria, while 
Sweden reports an expansion in wood-pulp and timber 
shipments. Many Continental reports still refer to the 
deadening effect of import and exchange restrictions. 

News from the United States may be summarised as 
consisting of a record of numerous small improvements. 
Each one, taken by itself, appears insignificant, but in 
the aggregate they do point to a limited amount of pro- 
gress. No pronounced movement can be expected, how- 
ever, until after the Presidential Election with its atten- 
dant uncertainty is over, 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, the 
period to the middle of October. In the remainder they relate to 
the month of September. 


THE COAL TRADE. 

Export demand has lately become stronger. South Wales reports 
a fair demand for anthracite and dry steam coals, largely because 
shipments to Canada are being accelerated while the St. Lawrence 
still remains open. New contract business is very disappointing. 
On the North-East Coast Northumberland collieries are very well 
supplied with orders, and prices have advanced. Fresh business 
has lately been received from Scandinavia. Demand for 
Durham coal has also improved, but is still very irregular. 
At Hull orders for prompt shipments are also coming for- 
ward more freely. In general, too much emphasis must not be 
laid upon this improvement in export trade, as competition from 
Germany and Poland remains very keen. Home business is not 
very encouraging. The winter house coal trade is slow in develop- 
ing, and demand for industrial fuel is no better than a month ago. 
Manchester, however, reported an improvement following the settle- 
ment of the cotton strike. 


TRON AND STEEL. 


Business remains unchanged in volume, and the September produc- 
tion returns did little more than register the normal improvement 
after the holiday month. The number of furnaces in blast increased 
by two during September to 59 at the end of the month. Fortu- 
nately Continental prices continue to advance, and Belgian prices 
for steel bars were on October 19th 52s. 6d. (gold), against 43s. in 
July, 47s. 6d. in August and 48s. 6d. in September. The total 
advance is appreciable, and when allowance is made for the depre- 
ciation of sterling, freight and duty, there is now practically no 
difference between Continental and home prices for bars delivered 
in the Midlands. British prices have remained unchanged, and it 
is recognised that, with the tariff in force, any advance would be 
impolitic. The decision to maintain the tariff for two years is 
welcomed. It was never expected that any further increases in 
duties would be recommended, but the stabilisation of the present 
rates should discourage Continental producers from undercutting 
home prices in order to keep a hold of the British market for the 
oe period for which it had been hoped the duties would remain in 

orce. 


ENGINEERING. 

The expected improvement in business has failed to take place, 
and it now appears that no revival can be expected this year. This 
disappointment has caused a slight setback in confidence, accentuated 
by a falling-off in the volume of new orders. All sections of the 
industry have shared in this recession. In the marine and agricul- 
tural engineering sections the depression remains acute, and makers 
of boilers and prime movers have lost ground. The machine-tool 
and textile machinery sections are inactive and disappointing, and 
the September machinery exports were the worst since 1919, being 
only 20,000 tons, compared with pre-war figures of 50,000 to 60,000 
tons, and one of 40,000 tons for three years ago. Employment re- 
mained very bad during September. 


PRODUCTION OF ELECTRICITY. 
INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 


Coal 
a Mining, | General 
Britain, | Lron and | Engineer- " . 
; G Marine | Textiles, 
excludi Steel, ing and ". 
Period. London Ship- Auto- — a | —— 
and | building | mobile | “"* ell = : 
Wales. | Heavy | Construc- ~ _ 
Engi- tion. 
neering. 
1926—Monthly average 119 100 138 162 134 120 
1927 * 146 143 158 210 163 139 
1928 a 156 150 177 237 190 147 
1929 ” 171 164 211 260 196 160 
1930 a 167 152 216 234 215 158 
1931—March ............ 184 162 245 243 247 180 
BEE ccecccrceecccee 158 136 206 197 210 148 
ED: senenpseewocsse 148 124 196 178 191 135 
DED . cvcccovecceceee 149 126 193 205 206 151 
(|) epee 142 117 204 209 192 143 
August ............ 143 121 182 197 197 145 
September......... 157 130 222 213 212 158 
October ......... 176 149 240 219 232 180 
November ...... 199 168 266 227 256 207 
December ......... 207 173 276 196 268 219 
1932—January............ 193 160 266 165 258 207 
February ......... 204 165 271 212 266 214 
March ....... soves 198 165 262 236 256 205 
SS ee 180 150 250 212 233 190 
BET ccceccencons ooo 168 135 219 175 208 164 
FED vecevecsscce a 148 122 218 135 192 156 
RY ancqusesecesne 148 122 218 135 196 157 
August ............ 141 120 190 127 186 144 
September........ ° 161 136 212 131 220 167 


® Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Assoviation. 

The corrected figure for September is 86.5, compared with 84.0 for 
August and 89.0 for September last year. The rise of 2.5 points 
since August is the first appreciable increase in the corrected figure 
for quite a long time, and shows that there was more than a 
seasonal improvement between August and September. 


ELECTRICAL INDUSTRY. 


The rise of four points in the home index represents the influx of 
a number of orders for reconstruction and repair work. Few con- 





tracts for new plant have so far been placed. The export market is 
still falling. 
InpgEx oF New Orpers RECEIVED BY ELECTRICAL 
MaNvFACTURING INDUSTRY.* 


(1920=100.) 
Period. Home. Export. Total. 
1926—Monthily Average ............0006. ° 84 100 88 
1927 ee EER REN 87 195 114 
1928 80 —i(“‘é‘t MOROCCO OOOO’ 75 112 85 
1929 ee 83 157 102 
1930 ce | glatgitinatetbeaielineatsiy 66 211 103 
ine ae cecieas 60 130 76 
ET cantubuessedeasnsensnntttinnmeccnses 63 137 79 
SED deusnndantethongtestecheensaseces 65 128 78 
SE Sichisingthutesedbasevesedaptnndocss 62 142 80 
OO ee ee en 51 132 70 
DT  ssnbeisanssentbeinencoesere 47 130 67 
A IS 48 119 62 
DE s6idpensenabssnnmsonsannets 53 119 65 
DT? punbwikcsmeebesnspusesonvee 46 114 59 
SOD cescinstnnousensatbungoesonsces 45 106 56 
IN dnnpasegieginanbonmieamnies 47 1ll 58 
ST ‘cicitehiieeesebensnthnenscennt oo 46 112 57 
i ihinsbiensuibedecisbberenentaneee 49 110 59 
ET kthiubabereciinnedbileieesncrent ° 56 104 62 
i idhniahiebichhieheeseebeueneierie 53 94 58 
I dideecaiininkiGdnanpnameonene pen 52 72 52 
I tenecdgminhsecnepsebheensnsbeonen 56 68 54 
DT. cessedseuinuauienninoosnens 60 66 56 


® Copyright of the British Electrical and Allied Manufacturers’ Associations, 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY 


During September motor manufacturers were actively engaged. 
August sales of private cars show the remarkable increase of 45 per 
cent. when compared with August, 1931, and it is fairly certain 
that September will also prove to be a good month. Commercial 
vehicle sales, however, show a small decrease, although during the 
quarter ending August the total goods vehicles in use had increased 
by over 8,000. Exports of both private cars and commercial vehicles 
show a large increase, the nine months’ figures being over 50 per 
cent. higher than that of 1931. The motor cycle industry showed 
increased signs of activity in sales during August, having an in- 
crease of 4 per cent. Export business, however, showed a decrease 
when compared with the first nine months of 1931. 


THE COTTON TRADE. 


Although trade has been unsettled by the weavers’ strike, followed 
by the threatened stoppage in the spinning branch of the industry, 
inquiry has been on a considerable scale, and more trade has been 
done than might have been expected. Thus, now that the labour 
troubles have been settled, the outlook is more hopeful. Fluctua- 
tions have occurred in raw material rates, but on balance there is 
not much change in values compared with a month ago. The new 
American crop will be about 11,500,000 bales, and, with the carry- 
over from last season of 13,000,000 bales, ample supplies during the 
next twelve months are assured. The general demand for piece-goods 
has shown some improvement. Dealers in India have taken much 
more interest in Manchester prices, and an increased turnover has 
taken place in light bleaching descriptions, especially for Karachi. 
Many more offers have been met with in dhooties for Calcutta, but 
only occasional sales have taken place. Fancies of various kinds have 
moved off more freely for the several outlets of India. There has 
not been any general activity for China, but during the last ten days 
rather more transactions have been put through in bleached shirtings 
and printed and dyed goods, whilst rather more support has been 
forthcoming from Hong Kong and the Straits Settlements. Near 
Eastern outlets have been disappointing, but printing and finishing 
cloths have moved off fairly well for South America and the Con- 
tinent. Steady buying has been reported in home trade fabrics. 
Engagements of manufacturers remain very irregular, but some 
makers are fully sold for three months ahead. The tone of the yarn 
market has been rather firmer, and so long as there was the possi- 
bility of a strike, home users asked spinners to expedite deliveries 
against old contracts. A fair amount of new business has also been 
done in American and Egyptian counts. Export trade has been at a 
rather low ebb. 


THE WOOL TEXTILE TRADES. 


Although prices have been well tested during the past month 
and have, in fact, receded a little below the high points touched at 
the opening of the season, it is clear that markets remain strong and 
supplies of raw wool are being well absorbed. Foreign buyers are 
obviously in need of wool, and both Australian and South African 
wool should be well cleared, at least for the first half of the season. 
Bradford reports a steady demand for fine cross-bred tops, and 
substantial forward sales of wool tops have been effected at a little 
below the spot price. Spinners have received good orders from 
hosiery and underwear manufacturers, and particulars are coming 
forward well. Yarn prices are well held, and concessions are no 
longer being made in the hope of attracting fresh business. There 
is only a moderate demand for piece-goods. 


THE JUTE @ RADE. 


Business at Dundee remains very quiet, and raw material prices 
are easier. Even the decline during September in Calcutta stocks of 
hessians and sackings has failed to strengthen markets. Apart from 
a demand for fine yarns by Brazilian importers, who were anxious to 
obtain delivery before the expiry of the Brazilian tariff concessions 
on November 20th, business in yarn has been very limited, and 
spinners have bought raw material very sparingly. Orders for jute 
cloth are also very small and prices are not being seriously tested. 
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RAYON. 


Following the settlement of the Lancashire weaving dispute there 
has been a considerable improvement in the demand for rayon 
weaving yarns and the general outlook is fairly good. The strongest 
demand, however, is from the hosiery and underwear trades, and 
the bulk business is in cheap viscose yarns which are wound direct 
from the spinning cakes to hosiery cones by the latest process. 


Overseas business in yarns and fabrics is moderately good for the 
time of the year. 


THE LINEN TRADE. 


Flax sales continue to be made on suppliers’ terms, not only as to 
price, but also as to assortment, shipping dates, etc. The downward 
tendency of sterling is telling against British purchasers, who have 
operated only on a restricted scale compared with Continental con- 
sumers. So far spinners have failed to secure corresponding ad- 
vances for yarns, and are, therefore, not disposed to sell ahead 
except at improved rates. Cloth manufacturers find themselves 
similarly placed, and it is certain that buyers generally will have to 
face up to the realities of higher values. 


BOOTS AND SHOES. 


Demand for leather remains quiet, but prices are slightly harder. 
The boot and shoe trades are very quiet, and this year’s Shoe and 
Leather Fair have had very indefinite results. 


POTTERY. 


Production has improved under the influence of the Christmas 
trade, but it is believed that the expansion is more than seasonal 
and represents a slight but genuine recovery. As a result greater 
confidence is apparent in the Potteries. There is a better demand 
for the higher-class wares both from the home and Australian 
markets. 

THE CHEMICAL INDUSTRY. 

Home chemical markets were moderately busy during September, 
most sections showing an improvement as compared with the summer 
months. More interest was shown in industrial chemicals, particu- 
larly in acetic acid and acetone. Pitch continued a good item in the 
coal-tar products market, but demand for other items in this section 
was limited. Sales of pharmaceutical chemicals were not altogether 
satisfactory, as, although manufacturers received a steady flow of 
*rders, these were only for small quantities. Exports of chemicals, 
drugs, dyes and colours for September were rather disappointing, 
the Board of Trade returns showing a decrease of £104,636 as com- 
pared with September, 1931. The total for the first nine months of 
this year, however, has risen to nearly £300,000 above that of last 


{INDICES OF BUSINESS ACTIVITY. 


year. The only products for which exports showed appreciable in- 
creases last month were bleaching powder, crude glycerine, zinc 
oxide, quinine and its salts, and dyes and dyestuffs. The value of 
chemical products imported during September showed a consider- 
able drop as compared with the same month of last year, and the 
decrease since the beginning of this year now amounts to over 
£2,000,000. 


AGRICULTURE. 


According to an official report, corn harvested before the end of 
August was mainly secured under favourable circumstances. Grain 
harvested later, however, was badly weathered and gathered in damp 
condition. Estimated yields per acre are nearly 17 cwt. for wheat, 
and 15.5 ewt. for barley and oats. The main potato crop is yielding 
well, and condition and quality are good. Disease is not unusually 
prevalent. The yield per acre is forecast at 64 tons. Yield and 
sugar content of sugar beet are expected to be about average. 
Cattle and sheep have done well, but in some cases fat stock has 
been marketed in an unfinished condition. Milk yields have de- 
creased slightly. 


SHIPPING. 


Apart from a slight seasonal expansion in grain traffic, business 
remains at a low ebb. Freights are still on an unremunerative 


basis, and the volume of unemployed tonnage shows little diminution. 


BUILDING. 


According to the Ministry of Labour’s returns, employment re- 
gistered a further slight decline in all districts during September, 
which was partly of a seasonal character. The unemployment per- 
centage for September 26th was 28.7, compared with 27.3 at the end 
of August and 21.0 the year before. Returns from 145 local autho- 
rities (excluding the London County Council area) show that*plans 
passed for new buildings in September comprised a total cost of 
£5,478,500, compared with £3,294,600 in August and £5,481,000 in 
September, 1931. Of this total dwelling-houses accounted for 
£3,884,100; factories and workshops for £309,400; shops, offices, 
warehouses and business premises for £619,000 ; and other buildings 
and alterations and additions for £666,000. 


. RETAIL TRADE. 


A London store reports that the improvement that occurred to- 
wards the end of September has since been maintained, and that 
recent results have been extremely gratifying. The Incorporated 
Association of Retail Distributors reports that sales over the whole 
country during September were only 3.6 per cent. below those of 
September, 1931. This is the smallest decrease recorded since April. 









































1924 = 100. 
| Net : nee Volume of “| 
1 © ° ia. | 
| mean. Consumption of | ions Senieewant. igsig./¢ 3 | 4 .| 28 3 
— eee aes ef 53] 2 | ela a3 | ct 
Period. ; to me , | Sag : i\¢@a| Se) & Be leelesa! «2 
3a |'¢g| €¢| .l.sl pPlebies¢ ‘s3|\2¢| ¢)Fe sei 2s) BE 
belgea 93) §, 8| 4.82 FE/ Es E32 3 EZ) 28] = | 23/28) 28 | 2 
\@Slassige'3|3| 6 ge 25/83 Set] f (28 2>| 8 | 218°] Re) 
Monthly | | | 
Average. (1) | (2) | (3) | (4) | (5) | (6) | (7) | (8) | (9) | (29) | (a2) | (22)) (43) | (24) | (25) | (76) (17) | (28) 
ae 107 | 107 89 | 116 | 137 | 93)| 101; 90 | 103 | 103 | 101 | 98; 102 | 103-5) 98 | 104} 101-5) 102 
1926 ...ccccccoee 107a| 100 57 | 98|}175| 72| 92| 57 | 101 | 104 95-5} 88) 94 | 103-5) 90 | 109} 94 | 100 
BOSE cocccccccees 1l3a} 106 | 133 | 113 | 197 | 106 | 109} 87 | 108 | 108 | 105 | 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
ED ccccccescoss 101 | 113 88 | 103 | 212 | 99/110} 82 | 108 | 110 | 105 | 93) 100-5) 114 | 106-5) 125 | 108 | 106 
BUD. .nccvcccccce 113 | 120 (103-5) 106 | 271 | 106 | 116 84-5) 109-5) 112 | 107 95 | 99 | 115-5 111-5) 130 | 109 | 112 
EDD cccescoccese 101 | 117 | 103} 76 | 340 | 106 | 112} 177-5) 101-5) 112 | 103 88 | 91°5| 117 | 109-5) 140} 87-5) 102 
EEL. cocessevcese 95 | 105 92} 78 | 334 | 102/112) 65-5) 96 | 114-5) 99 79 | 91-5) 116-5, 102 | 129] 65 95 
“Corrected ”’ 
averaye for 3 
months ended : | j 
1931—Sept.... | 78 | 103 77; 75; 365); 90; 98 62-5) 94-5) 115 98-5) 77 | 89 | 112 | 110 | 131] 66 
Oct. ... | 75} 95 79 | 70) 365; 93) 105} 63-5) 95 | 115 98-5) 79] 88 | 112 108 | 120| 64 
Nov.... | 81 | 99 91 | 86 | 243) 100/118) & 96 | 115 99 83 | 86 | 114 | 104 | 109] 64 
Dec. ... | 95 | 94 98 | 96 | 266 | 107 | 128; 65 98 | 115-5) 100 83 | 92 | 116-5' 101 | 101; 6&4 
1932—Jan. ... | 106 | 97 92 | 107 | 238 | 109 | 131 | 65 97-5, 116 | 100 77| 94 | 119-5 96 91 | & 
Feb. ... | 109 | 100 88 | 102 | 298 | 106 | 133 | 64-5) 98 | 116-5) 100-5) 74} 97 | 119-5 93 90} 64 
Mar. ... | 109 | 105 77 | 101 | 240 | 106 | 132 | 64 98 | 117 | 101 70} 99 | 119-0 91 99} 65 
Apr. ... | 101 | 100 75 | 97 | 287| 105/128) 63 99 | 118 | 102 68 | 98 | 117-5! 91 | 110] 69 
May ...| 99] 99 75 | 97 | 306 101 | 121)| 62 99 | 198-5) 102 | 65) 97 | 116 | 92 | 119] 69 ee 
June... | 93 | 103 73 | 87} 318} 93{| 111] 58-5) 99 119-5) 101:5 64; 94 | 113-5 96 | 119] 68 eee 
July ... 88c) 107 72| 82) 317| 90/103) 56 98 | 120-5101 | ... | 98 | 12-5, 100 | 131] 64c o~ 
Aug. ... | 86c| 102 | 70} 80) 315! 88 | 97 | 54 | 98 | 121 | 101 | | 97 | 110 | 103. | 130 | 62-5e} ... 
Sept.... | 86c} 100 69 | 78) 300 | 89 | 100} 53 | 97°5 120-5 7 | 96 111 | 104 | 127] 60c 
Sept., 1925 ... | 78 | 108 78 | 95] 191 | 90; 92| 86 | 102-5 104 | 100-5 97 | 96 | 102-5, 102 | 97 | 100 
Sept., 1926 ... | 87a) 92 40 | 79 | 202; 46! 78} 31 99 | 104 91 | 81| 86 |101 | 94 | 103] 94 
Sept., 1927 ... | 90a} 105 | 113 | 102 | 135 | 98| 95] 86 | 108-5 109-5 105-5 98) 98 /| 107-5 113 | 109 | 106 
Sept. 1928 |. | 84|104 | 83| 87|/181| 89| 96] 79 | 107 | 110 | 104 | 90} 90 | 111 | 114 | 123 | 108 ’ 
Sept., 1929 ...| 96] 117 | 118} 76| 354!) 96! 102] 84-5 110-5) 114 | 108 | 95 , 95 | 113 | 123 | 129) lll 
Sept., 1930 ... | 84 | 108 85 | 53 | 370 | 102) 96) 74:5 100-5) 115 | 101-5 85| 85 | 114 | 118 | 135] 84 
Sept., 1931 ... | 78 | 103 77 | 75 | 365; 90} 98} 62-5 94-5 115 98-5 77 89 | 112 | 110 | 1351) 66 
Sept., 1932 ... | 86c) 100 69 | 78 | 300; 89 | 100 | 53 | 97:5) 120°5 100-5 .. | 96 | 111 | 104 127 | 60c 








a Excluding coal imports. 


c Provisional figures, 














































































































While a moderate increase in activity is noticeable in many 
countries, it is by no means general, and it is difficult to see that 
more than the normal seasonal revival has yet taken place. 


BRITISH EMPIRE. 


Australia.—Except in Queensland where early summer rain is 
badly needed, the general improvement noted a month ago has con- 
tinued, and wheat, butter and wool prospects are excellent. Trade 
is improving under the stimulus of lower interest rates, more build- 
ing activity is reported, and unemployment is less acute. 


Canada.—This year’s harvest has been unusually large, and in 
spite of interruptions to threshing caused by heavy rains a sub- 
stantial proportion of the crop is grading No. 1 and No. 2. Un- 
fortunately prices have fallen to new low record levels, and unless 
they improve it is doubtful if farmers will even be able to discharge 
outstanding obligations, and in any case they will be left with little 
fresh purchasing power. Business sentiment continues to improve, 
but there is so far little tangible foundation for this increase in 
confidence. 


India.—Bombay raw cotton prices have been weak and irregular 
in sympathy with the general world trend. Prices of Manchester 
goods have remained steady, but the sale of Japanese goods has 
fallen away, and in some cases forced sales have taken place at less 
than cost. Demand for Indian cotton goods is improving. The 
crop outlook is satisfactory. Rains have been normal and have 
continued into October. 


South Africa.—Trade remains steady at recent levels. Good 
rains have fallen just where they were needed, and agricul- 
tural prospects have improved. Available wool stocks at the coast 
are being oy cleared and arrivals of new wool are small, but 
prices have lately become easier. Hides are firmer with a good 
local demand. Shipments of citrus fruit remain heavy, but overseas 
prices have again fallen. Activity on the diamond market is main- 
tained and prices have now risen by 30 per cent. from the low 
point touched in June. Recent sales have been satisfactory. 


EUROPE. 


France.—Lille reports a firmer tendency in the textile trades. 
There is a better demand for cotton yarn, and stocks of jute yarn 
and cloth are almost exhausted, which augurs well for the industry. 
Roubaix reports an improvement in the wool industry. Combers 
are working at 60 per cent. of capacity, spinners are fairly busy, 
and some makers of dress-suitings are booked up to the end of the 
year. The improvement in the textile trades has strengthened the 
tone of the coal industry, but demand for industrial fuel has not 
yet begun to expand. Business in house coal, however, is very 
active. In the iron and steel trades, pig-iron prices are depressed 
by keen competition, and home demand for steel remains disappoint- 
ing. Export trade has improved under the influence of the higher 
Continental prices now current. 


Belgium.—House coal is in good demand at firmer prices and sales 
of industrial fuel have also improved. The rise in steel prices has 
brought out fresh business, and mills have been able to book sub- 
stantial orders. There is an improvement in the glass trade, where 
fresh business is coming forward and stocks are falling. 


Germany.— Unemployment has declined from 5,383,000 on 
August 15th to 5,100,000 on September 30th. Coal production has 
improved from a daily average of 225,800 tons for the week ended 
September 17th to one of 242,200 tons for the week ended Octo- 
ber 8th. The daily average of car-loadings for the above two weeks 
were 105,100 and 102,800, or a moderate setback. Steel production 
has fallen from 15,400 tons for August to 15,100 tons for September, 
but the industry reports a rather better tone and a slight increase 
in orders from England. The engineering industry also records 
some improvement in both home and foreign business. Imports for 
September were Mks. 360 millions, against Mks. 332 millions in 
August, while exports were Mks. 444 millions, against Mks. 428 
millions. In general, it is doubtful if more than the normal post- 
holiday progress has been made. 


Holland.—Business in general is no better, but the rayon and 
wireless industries are somewhat more active. Larger timber and 
grain shipments have also been recently handled at Amsterdam, 
but little can be deduced from this as yet. 


Scandinavia.—N orwegian industrial conditions show no improve- 
ment, but harvests have been among the best on record. A report 
of the activities of the ‘‘ Valuta Committee ’’ has recently become 
available. Apparently every effort is being made to avoid official 
exchange restrictions, but if foreign restrictions upon Norwegian 
—— continue to increase, some form of control may be inevit- 
able. Sweden reports an improvement in timber and pulp exports, 
together with more active sales. In Denmark the first month of 
freedom from foreign exchange restrictions has proved satisfactory. 
The National Bank has both repaid an external liability of Kr. 9.6 
millions and added Kr. 7.3 =iiiene to its foreign exchange hold- 
ings. Imports, however, are still being restricted, and this has 
enabled an export surplus of Kr. 23.1 millions to be established 
during Sagtunier. 

Switzerland.—Trade remains very depressed, and this year’s 
autumn improvement has been very mall. According to a recent 
census, only 51 per cent. of the country’s industrial enterprises 
report a “‘ good’”’ or “ satisfactory’ degree of activity, and only 
7 per cent. fall within the ‘‘ good ’’ category. 


Austria.—Some slight improvement is reported by the heavy in- 
dustries and the motor trade, but the building trade has been 
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STATE OF TRADE OVERSEAS. 


severely affected by the termination of the State housing scheme 
and as a result unemployment in the aggregate has increased. Con. 
siderable opposition is evinced against the exchange regulations, 
particularly those prohibiting exports against schillings, and enact. 
ing that 15 per cent. of the proceeds of exports must be sold to the 
National Bank at the official rate of exchange. 
out that during recent months practically no foreign exchange 
has been allotted for the purchase of raw materials. 


It is also pointed 


UNITED STATES OF AMERICA. 


Recent statistics point to a very moderate improvement in general 
business. Car loadings for the five weeks ended October lst 
averaged 573,000, which is the best average for the year. Steel 
production averaged 17.34 per cent. of capacity during September, 
against 14.26 per cent. in August, while a October the figure 
rose to 20 per cent. Unfilled orders of the United States Steel 
Corporation also rose from 1,970,000 to 1,985,000 tons during 
September. Electric power output has also increased. Raw cotton 
shipments since the beginning of August amount to 1,337,000 bales, 
against a comparable figure of only 910,000 bales for last year. The 
American industry is well employed on orders booked during July 
and August, and should remain busy until well into the autumn, 


AMERICAN TRADE STATISTICS—SEPTEMBER, 1932. 


Compared 
Aug., Sept., with 
1932. 1932. Sept., 31. 
EMPLOYMENT-(June, 1914=100)t 60-4 62-6 — 124 
PRODUCTION— 
Bituminous coal (Thous.tons) ...... 22,489 26,200* — 5,720 
Pig-iron ( a ay eee 531 593 — 576 
Steel De® 0 see Dicaenens 832 975 — 573 
Unfilled orders, U.S. 
Steel Corporation (Thous.tons) ... 1,970 1,985 — _ 1,160 
Building permits (Thous. $) ......... 27,566 30,437 — 40,152 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ...... 73-4 83.4 — 17-0 
FOREIGN TRADE— , 
Imports (Thous.$)  .........ssseeeeee 91,110 98,000* — 72,000 
EE kD cceiadenseentenes 109,205 132,000* — 48,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ 516 573 — 154 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 75-61 79:93 — 60-20 
Lowest quotations} .............++ 53-16 65:06 — 31-55 
Thous. shares sold during month 
ee IOUT WOME cccccicccccccccccscccecs 82,649 67,424 + 16,284 
New securities issued (Thous. $) ...132,270 104,565 — 84,859 
BANK CLEARINGS— 
New York (Million $) ............ 12,667 13,279 — 6,387 
Obleer cite { nn nn) eve cccccece 7,131 7,111 — 43,932 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 33,308 37,539* — 8,09 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
¢ Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


In Argentina, cereal crops are in excellent condition and wheat 
prospects are well above the average. The yield of linseed will be 
below normal owin, to damage by locusts, but the recent rain has 
diminished the danger from this cause in the case of maize. Com- 
mercial conditions continue very quiet, but the outlook is con- 
sidered more encouraging. The business outlook in Chile is still 
very uncertain, and retail prices continue to advance. Foreign 
trade continues to be greatly hampered by the shortage of foreign 
currency bills and the exchange restrictions, but any change in 
this policy appears improbable pending the advent of the new 
Government. A fresh change has occurred in the situation in Brazil 
by reason of the capitulation of the revolutionaries in Sao Paulo at 
the commencement of October; the ports on the seaboard of that 
State have been re-opened, and coffee shipments are being re 
sumed. The outlook in Peru has been improved by the firm ten- 
dency of cotton and sugar prices, but, in the Central American 
countries coffee market conditions will tend to be adversely affected 
by the termination of the Brazilian revolution. In particular, while 
Guatemala has already been enabled to dispose of 25 per cent. of 
the current coffee crop at considerably advanced prices, there are 
now indications of a reaction due to the possibility of renewed 
competition from Brazil. 


THE FAR EAST. 


Japanese exports rose between August and September from 136 
million yen to 140 million yen, and imports from 73 million yen to 
96 million yen. The increase in exports was mainly confined to 
textiles. A considerable improvement is noticeable in the cotton 
spinning industry, while in the rayon industry it has been decided 
to lift the curtailment of production after December. Business 1 
raw silk has been quiet, but prices have hardened under the 
influence of last summer’s short crop. 


1932 
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PRODUCTION. (Thousands of Metric Tons.) 
























COAL. LIGNITE, 
South : United } Ozecho- | Hun- 
Africa. India. | Japon. States. |slovakia.| Srmany- gary. 















































j e k a 
3,338 15,842 156 748 a 1,119 écs 1,311 1,776 43,088 1,927 7,269 460 
4,316 12,800 717 3,174 2,683 1,028 1,006 1,790 2,794 45,197 1,635 12,542 520 
4,280 12,572 891 3,385 2,885 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
4,486 13,620 m965 3,853 3,362 1,023 1,052 1,893 2,855 45,510 1,880 14,598 587 
4,490 11,891 |m1,018 3,127 3,932 864 991 1,913 2,615 40,176 1,602 12,159 515 
4,160 9,885 j|m1,075 3,190 4,883 701 8380 1,729 2,150 33,085 1,497 11,102 509 
” 
1931—September. | 18,247 2,300 1,175 4,074 9,847 1,121 3.482 ote 648 394 1,611 2,073 32,919 1,586 12,263 545 
October..... | 19,986 2,360 1,233 4,289 10,321 1,156 3,763 ose 729 840 1,554 2,216 38,329 1,723 12,724 684 
November.. | 18,883 2,083 1,184 4,076 9,615 1,085 3,740 wae 690 786 1,339 2,136 31,072 1,739 11,401 655 
December... | 19,887 2,062 1,151 3,882 9,021 1,069 3,184 om 729 861 1,847 2,250 31,689 1,702 11,204 618 
1932—January ... | 18,973 2,132 1,036 3,750 8,703 1,025 2,713 5,610 673 809 1,874 2,184 28,839 1,339 9,596 556 
February... | 18,815 1,988 972 3,738 8,380 1,001 2,134 5,589 708 196 1,907 2,088 29,059 1,393 9,741 549 
March....... 19,091 2,108 948 3,795 8,468 1,072 2,379 6,023 679 824 1,786 2,410 33,601 1,300 9,810 508 
April ....... | 18,663 1,967 923 3,867 8,501 1,069 2,264 5,259 555 790 1,660 2,162 23,522 948 9,395 397 
May . 17,275 1,828 795 3,694 7,977 997 1,969 5,259 547 817 1,528 2,231 19,659 1,246 9,158 344 
June......... | 17,028 1,822 801 3,772 8,291 1,067 2,125 5 259 621 825 1,502 2,141 18,415 1,127 10,447 380 
July ........ | 15,275 0738 792 3,729 8,256 1,035 2,354 el 539 819 1,348 pee 18,940 1,145 9,940 383 
August .... | 15,542 0450 870 3,786 8,463 1,043 2,434 os 540 868 1,258 int 23,708 1,322 10,131 ose 
September. | 18,984+ ose om n3,901 co ake a oe ow on sn 27,500t ove ove eee 
PIG IRON. STEEL. 
Bel- Bel- 
United . United | .: 
Period. lum & Ger- United gium & Ger- United 
Monthly Average. — em-| France.| Saar. | many. Sweden.| Russia.|Canada.| o: 0 a6, King- | Cuxem- France.| Saar. many. Sweden.|Oanada.| 3: ates. 
burg. } burg. 
a g a g € 
EEE cvcccecccocccccccccesccosceses 869 419 434 114 1,397 61 eon 85 2,601 649 307 391 159 1,467 62 88 2,564 
EINE Anactnesonscousscentoneesosen 617 537 775 148 1,091 35 252 60 3,036 770 513 696 158 1,359 44 17 3,675 
ST hakincintnpenesseennestaccancen 560 552 832 161 984 33 281 838 3,167 722 539 792 173 1,205 51 105 4,222 
SENET aqneseneseceososesnconcqensbes 643 583 864 175 1,117 41 360 92 3,580 816 569 808 184 1,354 60 117 4,599 
SENET cenebecepeonnesssanaccsennate 525 489 836 159 808 38 418 63 2,659 618 471 787 161 962 52 86 3,326 
TENE evovcoccoevcoccccssonctosesece 318 440 685 126 505 32 398 36 1,547 438 430 651 128 691 46 57 - 
1931—September ............ 252 456 655 121 438 28 421 18 1,188 406 453 656 128 593 52 34 1,572 
SND - scnteensesnesen 289 444 637 125 434 29 444 12 1,192 465 445 626 126 603 51 31 1,618 
301 425 567 110 427 25 450 15 1,121 467 415 538 105 548 47 29 1,619 
336 397 543 100 352 26 431 14 996 429 392 535 93 438 48 21 1,323 
335 397 490 112 358 23 494 10 988 437 388 469 lll 400 37 25 1,485 
329 397 458 116 330 24 423 ll 980 488 403 463 125 448 AM 29 1,483 
341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
322 404 460 112 336 Zl 516 17 866 440 415 457 124 521 48 37 1,258 
320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 1,124 
316 392 452 lll 310 19 513 8 637 467 396 468 126 506 44 18 912 
297 334 455 100 294 18 517 7 581 437 334 465 104 429 36 28 805 
264 385 457 97 268 18 502 6 539 367 389 473 100 416 39 27 846 
265 ee won <0 273 ake oh ‘on 602 435 oe on oes ine oss 991 
« Figures for Luxemburg communicated by the ‘“ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. e Excluding castings. d Saleable coal; since end 
1921, excluding Ireland. e British Provinces only. Jf Establishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. Since 


1922, excluding Polish Upper Silesia. j Coalsold. & Untilend 1928 saleable coal. m Including coal waste. n Including lignite. o Strike in coal mines. + Provisional figure. 


WHOLESALE PRICES. 





















U.K. 
ee De | Gohe- i Ben- German Hol- | Italy Nor- > . — . Switzer-| Aus- | British 
Monthly Average. |p ,ardot| Bcono-| gium. |slovakia.| mark. |#™®®°°-| (Omoial).| iand. |(Backi).| way, | Poland. | Russia.| Spain. |Sweden,|""moh| doit | yogia [Canada 
Trade, | mist. 
e j 
100 | 100 | rivo | Aloo 100 100 | 100 100 | 100 | 100 a too | 100 | 100 |A100 | 100 | A100 | 100 
141-6 | 137-6 | 847 979 153 | 642 | 137-6 | 148 | 495 | 167 | 100-0 | 174 | 172 | 146 | 142-2] 167-0] 148 | 152-7 
140-3 | 135-1 | 843 | 979 153 | 645 | 140-0 | 149 | 462 | #157 101-0 | 173 | 167 | 148 | 144-6] 164-7] 145 | 150-6 
136-5 | 127-2 | 851 | 924 150 | 627 | 137-2 | 142 | 446 | #149 95-7 180 171 | 140 | 141-2] 163-7] 141 | 149-4 
119-5 | 106-8 | 1744 | gll7-9] 130 | 554 | 124-6 117 | 383 | @l37 82-3 | 187 172 | 122 | 126-5] 146-7] 117 | 135-3 
104-1 89-3 626 | 107-5| 114 | 502 | 110-9 97 | 328 | @122 70-5 aa 174 | 111 | 109-7] 131-3] 96 | 113-4 
6 b ae d ¢ e 6 
1931—September..| 99-2] 89-6] 597 | 104-6] 109 | 473 | 108-6 91 | 319 | 117 67-0 ied 178 | 107 | 106-3] 127-8] 91 | 109-4 
October .... | 104-4 | 90-1] 591 | 104-3] 113 | 457 107-1 89 | 322 119 66-3 175 | 108 | 106-4] 128-9] 96 | 110-0 
November | 106-4] 90-7| 584 | 103-8] 117 | 447 | 106-6 89 | 320 119 68-2 176 | 110 | 106-2] 131-3] 97 | 110-3 
December .. | 105-8 | 90-6 | 673 | 102-3| 119 | 442 | 103-7 85 | 319 | 122 66-4 177 111 | 103-1] 131-0] 98 | 109-8 
1932—January..... | 105-8 | 90-0] 557 | 101-4] 118 | 439 | 100-0 84 | 317 123 63-9 176 109 | 101-4] 130-0] 97 | 108-4 
February... | 105-3 | 92:2] 554 | 101-4] 119 | 446 99-8 a3 | 314 123 64-6 178 110 99-6 | 133-2] 97 | 108-1 
March ...... 104-6 | 88-5] 548 | 100-7] 117 | 444 99-8 82 | 315 | 122 63-8 180 | 109 98-7 | 132-2 | 94 | 108-0 
April ........ 102-4] 86-3 | 539 99-5} 115 | 439 98-4 go | 311 120 65-3 181 109 97:7 | 131-5] 92 | 106-9 
May .. 100-7 | 83:3] 526 97-3} 114 | 438 97-2 79 | 305 | 120 66-1 177 | 109 95-6 | 129-4 | 89 | 105-8 
TR seseseoes 98-1 | 80-9] 514 98-0} 113 | 425 96-2 78 | 297 120 61-8 174 108 94-5 | 127-8 | 86 | 104-0 
July .... 97:7 | 82-7] 512 97-9] 115 | 430 95-9 76 | 296 | 122 60-4 172 | 108 93-6 | 128-4 | 87 | 104-0 
August...... 5| 85:2] 524 | 100-1] 117 | 416 95:4 75 | 296 | 123 60-2 171 | 108 95-0 | 130-1] 91 | 104-3 
September.. | 102-1] 88-1] 533 3 ll9 | 413 95-1 ss 123 60-0 4s 110 ae aa 





a New index, 6 End of the month. ¢ 15th of month. d@ Beginning of the following month. e Official. f Second half of month. 
g Since date of stabilisation, gold index. h 1914. j End year. k Average last week of month. 1 New index : 126 articles included. 


Wholesale Prices—Continued. 


Index Numbers of Retail Prices. Cost of Living._(Base = 100.) 
































































South Suates U.K oa Austria,| _Bel- Bul- | France. | German Ital Spain. |Canada.| U.S 
Monthly Average. Africa, | China. | Japan. pune = | oo "| gium. | garia. . y- aly. | Spain. a.| U.S.A. 
Labour. 
No. of Towns - : Whole 
toe Vienna, Paris. 
Se hcnistaatiaey 100 eee 100 100 and Localities. | °° | ” — | - | _ | | ” | —, araari . O'ntry 
I 7 ° ‘ " Oct., 1913, Jan.- 
mec |S | AOS | Bes [ES [me | dats | date | debt | ason. | am | soi, ans*aprt| Sine, | rote. | soos | 1028 
ll enisncienssnees 124-0 | 104-4 | 169-8 | 136-7 June, 1914.) 1914. 
Pocvssccccccsecoce 120-4 101-7 170-9 | 138-5 a cg g dw h vw ef d 9 
Ti cictesectesevese 116-0 104-5 166-2 136-5 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 | 101-6 
Ranteeecessoeccose 102-6 114-8 136-7 123-8 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 98-9 | 100-4 
ts accesdncsos 99-5 | 126- 115-6 | 104-6 1929—July ... 163 114 112 216 122-7 113 154-4 148 181 | 100-0 | 100-0 
9 1930+July ... | 157 | 168 | 112 | 228 98-7} 116 149-3 145 180 | 99-6] 96-2 
; 1931—July ... 145 157 107 203 81-6 120 137-4 132 195 88-8 85-9 
1931—August ...... iia 130-3 | 114-7 | 103-3 i we g 
September...| —... 129-2 | 113-1 | 102-0 ff 1931—August | 145 | 157 | 107 | 201 79-3 i 134-9 131 195 | 89-1] 95-9 
October ... 98-6 126-9 111-0 100-7 Sept. ... 145 eee 107 201 76-2 115 134-0 130 199 88-0 85-6 
November... eee 124-8 lll-1 100-6 Oct. ... 146 eve 108 200 78-4 eee 133-1 129 200 86-4 84-9 
December... on 121-8 | 114-1 | 98-3 Nov.... | 148 165 108 198 81-1 ce 131-9 129 203 | 86-4] 983-9 
Dec. ... 147 ove 108 193 80-3 108 130-4 129 205 85-9 83-1 
1932—January 96-3 | 119-9 | 120-5 | 96:4 | 1932—Jan.... | 147 ies 109 190 77-7 ae 124-5 128 199 85-4] 81-4 
February es k 122-0 95-0 Feb. ... 146 162 108 186 76-4 ose 122-3 128 199 84-5 80-1 
March ...... ove t 119-8 94-6 Mar. ... 144 eee 108 183 76-4 108 122-4 130 195 83-9 79-6 
Aoril......... 94-4 | 118-2 | 116-4 93-8 Apr. ... 143 a 107 180 75-6 lie 121-7 131 197 83-7 | 78-8 
ae - 117-4 | 113-6 92-3 May ... 142 159 107 180 75°2 121-1 129 184 81-8 | 77-9 
i Pssssceses eee 115-5 | 110-6 91-5 June ... 143 eve 109 180 75°4 ne 121-4 129 179 81-1 | 77-2 
ET néheanege 89-1 | 113-7 | 111-6 92-4 July ... 141 me 108 180 75°4 109 121-5 127 178 80-8 | 77-0 
August .. i “i 117:7 | 93-4 Augus' 141 153 | 107 178 ay je 120-3 124 a 81:5 | 76-8 
September.. oe vend . Sept. ... 143 ee 108 ose wei ‘oe 119-5 124 oot pen - 
@ The first of the following month. ¢ Since 1923 gold prices, since 1926 new series. d Yearly average. e Prices of foodstuffs and fuel, 
J Yearly average. g 15th of month. h Average of second quarter, t Yearly figures: 65 towns, excluding rent. Monthly figures: 12 towns, 
excluding rent and clothing. & Figure not available owing to strike. © Since November, 1927, new series, w Since date of stabilisation , 


gold standard index. z Average of quarter. 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 


United Bel- Bul- | Ozecho- | Den- 
Period. igo. Austria. gium. to, letovakie.| mask, Finland, | France. Germany. Greece. 








Fa Netherlands, 














Bank of 
England Bank Bank Bank Bank 


Bank Bank Reichsbank “ Renten- Bank Bank Bank Bank State 
Notes. Notes. Notes. | Notes. | Notes. 


Notes. | Notes. Notes. bank.” Notes. Notes. Notes. | Notes. | Notes, 














End of 
ES ES SS a ee a ee, ee ee a a ee 
£ Schilling. | Francs. | Leva. | Koruna. Markat.| Francs.| Reichsmark. | Rentenmks.|Drachme.| Pengé. | Dinars. | Gulden. | Gulden, 
a 8 ‘ u 
BR cecccccsesccccsces 29-6 eve 1,067 189 eve 152 113 y5,714 92,742 ane 245 ose ons 313 ons 
ae 381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 $71 5,812 817 13 
ET cbectbeccesoxcecce 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 797 12 
on 378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5,528 854 ll 
Bliseictcreventccsee 369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 851 ll 
BID .occccccececccccee 368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5,397 843 4 
eiccccnsecceeepeqsce 364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 - 4,003 423 5,172 1,023 
1931—Aug. ......... 350-3 1,095 €16,613 | 3,338 | 6,979 330 1,189 78,635 4,384 420 4,153 415 4,983 934 2 
Bept..cccrccree 357-2 1,111 €17,283 | 3,335 | 7,172 334 1,201 78,173 4,609 422 4,422 383 5,197 1,035 2 
D, .. neinorine 356-0 1,134 €18,008 | 3,185 | 7,218 366 1,264 83,639 4,746 421 4,297 435 5,302 1,037 2 
SPs sicnnatnee 354-4 1,130 e17,748 | 2,981 | 7,166 340 1,237 82,543 4,641 420 3,987 392 5,239 1,051 2 
BBDocevecccscse 364-2 1,183 e18,270 | 2,919 | 17,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 2 
1932—Jan. .......... 345-9 1,093 €18,360 | 2,730 | 6,808 325 1,220 84,723 4,407 42 3,797 416 4,945 984 2 
BER. ccvccasve 346-4 1,044 18,576 | 2,672 | 6,693 321 1,271 83,189 4,268 419 3,739 383 4,776 1,008 2 
Ma. ccoccesce 360-5 1,009 €18,318 | 2,797 | 6,826 322 1,299 81,782 4,231 411 3,909 374 4,824 983 2 
ABR. cerecceree 352-8 999 €18,266 | 2,827 | 6,740 335 1,224 82,774 4,128 415 4,210 417 5,043 982 2 
PF cvcccrese 354-2 995 €18,040 | 2,675 | 6,582 318 1,168 81,418 3,961 413 4,060 370 4,942 1,006 2 
GERD coccerere 363-1 962 €18,300 | 2,628 | 6,410 325 1,136 80,667 3,984 412 4,208 389 4,933 981 2 
TD Sicccceees 369-3 949 €18,491 | 2,638 | 6,224 314 1,088 82,118 3,967 413 4,202 403 4,855 983 2 
August ...... 365-3 915 €18,259 | 2,658 | 6,144 308 1,075 79,912 3,817 411 4,323 376 4,836 $96 2 
September 359-8 902 €18,155 | 2,773 | 6,218 315 1,090 82.459 3,755 412 4.683 372 4.833 974 2 
- Switzer- South | » United States. 
Period. Italy. Norway.| Poland. | Rou. Russia. Sweden. | Switter-| australia.| Canada. | Sout! | Reypt. ~ Japan, 
Token Bank Federal) notes, 
Bank | State Bank | Bank} Notes | Bank State Bank Bank Bank Bank | Notesand} Bank | Bank | Reserve} certifi-| Bank 
Notes. | Notes. | Notes. | Notes.| and | Notes. | Notes. | Notes. | Notes. | Notes. | Notes. | Dominion | Notes. | Notes. | Notes | cates, | Notes 
End of Coins. Notes. & coins. 
Lire. | Lire. | Kroner. | Zloty.| Zloty. | Leu. |Gd.Rbls.| Rbles. | Kronor.| Francs. £ Dollars. £ ££ | Dollars.| Dollars.| Yen, 
t u v v o f 0 
4 2,284 | w 499 108 = — 437 ne oun 234 314 | r 10-0 16 2-3 2-2 ees ove 426 
18,340 | 1,793 337 593 428 | 20,951 398 797 525 874 49-9 190 6-6 27-8 1,824 | 5,095 | 1,570 
17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 27°5 1,763 | 5,003 | 1,682 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 | 30-3 1,808 | 4,973 | 1,739 
16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 188 7-5 26°6 1,862 | 4,865 | 1,642 
15,680 b68 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 7-1 21-0 1,641 | 4,890 | 1,43 
14,295 eee 334 «=| 1,218 241 | 23,755 ose o 2,784 583 1,609 54-8 159 7-3 19-5 2,603 | 5,647 | 1,28 
14,323 eon 294 | 1,245 240 | 21,161 | 2,207 2,362 567 1,293 52-2 155 6-9 | 17-9 1,947 | 5,052 | 1,0% 
14,474 eee 302 | 1,225 242 | 21,861 eee 0 2,527 594 1,462 52-1 156 6-8 19-3 2,080 | 5,246 989 
14,441 cee 295 | 1,254 244 | 23,243 ee 0 2,596 579 1,498 52-1 170 7-2 19-5 2,412 | 5,540 | 1,03 
14,254 ove 288 | 1,211 238 | 23,519 ove 0 2,673 576 1,477 51-8 160 | 71 19-1 2,463 | 5,536 | 1,087 
14,295 eee 334 | 1,218 241 | 23,750 eee o 2,784 583 1,609 54°8 159 7°3 19°5 2,603 | 5,647 | 1,286 
13,971 ooo 311 | 1,152 236 | 22,713 | 2,462 o 2,670 526 1,519 §2-3 151 6-9 19-2 2,648 | 5,641 | 1,187 
13,938 ove 303 | 1,151 243 | 22,542 - 0 2,635 526 1,505 51-6 151 6-9 19-6 2,634 | 5,603} 1111 
13,872 eee 310 {1,131 253 | 22,742 | 2,455 0 2,676 601 1,517 52:3 149 7-0 19-4 2,546 | 5,459 | 1,138 
13,375 ove 312 | 1,148 269 | 22,904 on o 2,740 576 1,529 52-3 154 7-0 19-6 2,551 | 5,465 | 1,158 
13,137 eco 304 | 1,103 257 | 21,982 | 2,688 | © 2,767 553 1,535 51-8 147 6-8 18-8 2,558 | 5,480 | 1,059 
13,035 eco 318 | 1,105 264 | 20,861 ove 0 2,925 594 1,574 51-3 156 6-7 18-1 2,780 | 5,695 | 1,120 
13,492 ove 317 | 1,089 | m 268 | 20,891 exe 0 3,273 556 1,571 50-1 152 6-8 17-4 2,838 | 5,726 | 1,057 
13,382 oe 314 | 1,082 | m 278 | 21,194 eco 0 3,430 556 1,561 49-1 145 6°5 17-2 2,793 | 5,692 | 1,007 
13,814 _ 311 | 1,056 | m 288 oa =e ove 612 1,575 - sat ooo ose pan gee 979 
a Until November, 1928, including State notes, then transferred to Bank. 6 May. din terms of new lire= 8,373 millions. e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkassenscheine. ¢ Excluding notes held by Reichsbank. m Token coins only. o Gross issue. p Excluding 
notes held as reserve by Ohartered Banks. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Ourrency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire=1,829 millions, 
= terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


replacing similar bank notes. 
LONDON RATES OF EXCHANGE. 
















































Amster- | Stock- Copen- ' 7 New Buenos 
Paris. Brussels. Milan. Zurich. Madrid. dom. bole. Oslo. hagen. Berlin. Vienna. York, | Aiesi: 
Francs to | Belgas to Lire to Francs to | Pesetas to| Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. to £1. | Dollars. 
124-21 35-00 92-46 25-224 25-224 12-107 18-159 18-159 18-159 20°43 34°584 | 4-868 47-62 
124-48 34°98} 93-03 25-26 62-25 12-124 19-124 19-124 19-00 30-00 34-80 4-86} 41 
82-62} 23-25 62-624 16-624 38-75 8-00 13-75 16-50 16-25 13-683 25-00 3-23 28 
25-15 + 25-353 25-254 21-16% 26-10 12-113 18-30 18-25 18-30 20-493 t 24-55 4-878 47 
129-31 +107-00 120 25-08 34-31 12-05 18-08 23°83} 19-604 et gid. mks. 34°374 | 4-85 te 46 
122-81 34-89 109-62 25-14 31°23 12-12% 18-414 19-044 18-20 20-43 P 34-424 | 4-854 46 
124-00 34°92% 92-32 25-27 28-24 12-094 18-11 18-344 18-204 20-454 ” 34-52 4-878 47 
124-104 34°88 92-64 25-18 29-74 12-08 18-13 18-19 18-173 20-384 ” 34°444 1 4-854 | 47 
123-91 34-88 93-22 25-13, 36-624 12-09% | 18-13} 18-20} 18-204 20-sal a 34-654 | 4°87 45 
123- 34°76 92-74 25-04 46-30 12-05, 18-134 18-16 18-16 20-38 ” 34°484 | 4°85 35 
86-37 24-37 66-624 17-37 40-18 8-44 17-75 18-25 18-12 14-25 ” 30-00 3-38} 4 
93-00 26-15 71-00 18-87 46-50 9-0. 19-87 19-75 18-25 15-37 - 32-00 3:66 ui 
93-25 26-34 71-68 18-81 44-75 9-098 19-43 20-06 18-28% 15-59 9% 36-50 3-68 
91-09 25-71 70-12 18-37 43-43 8-87 19-50 20-31 18-37 15-03 ” 34-00 3-58 evell 
89-71 25-34 68-93 18 - 06: 43- 8-71 19-50 19-96 18 - 56 14-78% ” 30-00 3-51 40 
88-408 25-00 67-56 17-87 43-00 8-598 19-46% 19-9 19-37 ia-ea ” 29-50\! | 3-46 40 
88-25 24-93% 67-43 17-93, 42-25 8-598 19-46% 19-87 19-28 14-53 ” 29-50] | 3-45 40 
Rio de Monte Valpa- Hong Singa- : 
Senaien. Video. salen. Bombay. Kong. Shanghai.| Japan. pore. Method September Quotations. 





Pence to | Pence to Pesos Pence to | Sterling Sterling Sterling Sterling 
Milreis. Dollar. to £1. Rupee. | to Dollar. | to Tael. to Yen. | to Dollar. 








Sept., 1931 | Dollars 4: 4-541 
Aug., 1932 | to £1. 3-524 3-444 3-476 
Sept., 1932 3-50} 3-443 3-472 


Paris. 


2 2 0 we Sept., 1931 | Francs | 124-00 86-00 | 115-839 
3 Hi 1 7 2 4% 4 Aug., 1932] to £1. 89-93% | 88-00 88 +684 
. 2 2¢ 24 Sept., 1932 89-50 88-00 88-613 
PURGE |= 

7 ll sterdam., 
3 7 1 of" 3 a Sept., 1931 | Florins 12-068 8-25 11-263 
2 = 3 8 2 Aug., 1932 | to £1. 8-75 8-624 8-632 
1 2 0 s 2 Sept., 1932 8-75 8-564 8-644 
1 lly 2 if 2 4 
1 8 19 Sa Berlin. 
1 8 1 9 2 3 Sept., 1931 | Rchmks. | 20-87 15 00 19-365 
:3 1 2 3 Aug., 1932 | to £1. 14-81} | 14-438 | 14-959 
2 1 | 2 3 Sept., 1932 14-75 14-433 | 14-59 
19 1 a3 
1 % 1 2 









1 Krone to £1 * Dail || Nominal. 
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THE ECONOMIST MONTHLY SUPPLEMENT. 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
























Irish 
.K. Bul- Den- Fin- Jugo- +, |Switzer- United 
| U.K a garia. | mark, | France. | land. | cermany Greece. | Italy. | ame lende. Poland. |swed Del iand, | Russia. nerot| States. 
Roubles 

& £ Francs. | Leva. | Krone. Francs. ara Mark, Drachma | | Dinar [auden Zloty. | Kronor. Francs. oo £H. | Dollars. 

m f 9 f ef b ¢ f d 
386,384) 15,775] 64,785] 701,778| 41,035] 897,474) ¢ 14,828] 303,8 ot... MAES ccs 70,545) 159,985}... 2,271) 147,932 
1,920,460) 520,578] 127,319] 4,968,923] 472, 833,454] 830,592] 2,156,571] 635,982) 203,496] 128,242] 124,151] 201,209] 50,941] 4,199) 367,340 
2,422,921) 510,749} 131,508) 4,416,334) 532,157| 1,185,672] 1,050,018] 1,697,900] 607,191] 212,405] 240,998] 152,030] 213,650) 54,439] 3,896] 346,924 
2,668,664] 586,745] 137,276] 4,452,963] 667,742] 1,166,772| 1,034,740] 1,826,702] 652,944] 223,659] 280,180} 142,330] 228,723] 79,425] 4,123) 339,828 
920) 2,951,520) 693,719) 142,907] 4,851,719) 583,026) 1,120,566] 1,106,270] 1,805,397] 632,896] 229,358] 259,248] 148,549] 231,987] 73,386| 4,453| 361,548 
’ 2,576,812) 382,477] 138,028] 4,362,031] 437,306] 866,096 ,184| 1,443,746] 580,009] 201,521] 187,164] 138,650] 222,017} 88,235] 3,823] 260,000 
66,512) 4,139) 1,978,495] 388,339] 115,894] 3,516,609] 288,089] 560,590] 735,471] 968,691| 400,023] 157,728] 121,854| 119,949] 187,600| 92,086] 2,542) 174,176 
61,411) 3,582] 1,846,632) 396,092] 115,350] 3,189,869] 289,865, 454,340| 705,236 853,269] 388,835) 147,376] 109,102] 117,441) 178,827] 119,993] 2,431) 168,735 
64,557| 4,144) 1,925,890) 358,650] 119,844] 3,345,851) 334,801] 448,419] 799,888] 837,045] 442,312) 152,790] 113,319] 128,565] 186,639) 85,361] 2,868| 174,740 
75,408) 4,802) 1,941,941) 380,171) 117,230] 3,128,299] 349,869] 482,788] 794,917] 792,976] 392,959) 159,948] 119,510] 129,791) 203,014] 116,280] 2,908] 171,589 
78,265) 4,131) 1,741,892] 352,235] 123,408] 2,890,990] 360,233] 482,395] 681,808| 766,397} 308,545| 139,766] 97,036] 131,373] 182,341) 99,025] 2,549) 152,802 
71,491) 3,966) 1,715,186) 311,375) 126,470) 2,806,476] 252,494] 490,591] 632,851] ®960,546| 297,948] 140,847| 91,076] 129,138] 204,352] 85,457| 2,922] 149,516 
57,027) 3,533) 1,468,195) 246,224] 103,439] 2,340,791] 170,463] 439,765] 550,487| 731,957| 228,185] 130,621| 80,462) 100,969] 164,173] 80,150] 2,120] 134,311 
64,751) 3,728) 1,651,548] 257,702) 95,031] 2,399,079] 164,885] 440,759| 638,571] 741,639} 229,361/ 110,160} 63,858] 84,030) 159,729] 52,544] 2,556] 130,984 
55,695] 4,876) 1,513,691) 345,148] 100,267| 2,617,895] 171,288| 363,627| 672,108] 734,402} 246,375| 115,765) 65,605] 91,801) 147,312} 59,426] 2,134] 131,341 
48,846) 4,524) 1,322,307] 337,447) 91,992) 2,836,841] 222,764] 427,321] 716,832} 785,833) 248,927! 112,709] 78,896] 102,292| 145,747| 65,682] 2,010) 126,676 
51,337] 3,572) 1,210,940} 373,340) 89,116] 2,482,098] 310,978] 351,137| 778,561| 753,518] 234,960] 100,785] 73,227) 90,819) 144,051] 77,991] 2,097) 112,274 
53,343} 3,764) 1,265,294) 274,256} 83,329] 2,601,831] 314,497] 364,412} 512,115} *979,733| 202,954) 106,502) 71,951} 87,023] 144,696] 69,480) 2,061) 111,411 
48,617) 3,517] 1,120,767) 236,660] 77,371) 2,388,547] 300,726] 366,219] 473,252] 544,763) 199,112} 96,320] 68,905! 82,691) 132,377| 47,384| 1,996] 79,934 
49,821) 2,756) 1,147,293) 274,503] 84,393) 2,274,347] 332,633| 331,485} 541,095] 526,370) 233,366] 95,482) 67,377| 94,713] 134,385] 53,935; 2,083] 91,110 
51,365! ... on His aco PSMREMEN eve 360,183 101,822! 64,502 134,108 | $98,000 

EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 

—" ff |) oa ee eee oe eee eer ee ee a ce are foe) Reet: (a ans: meee f f 6 f u 
= 302,882} 7,778) 53,113 515,351 33,482| 841,436 c 9,917} 209,303 255,453 68,112] 114,700 2,626} 204,024 
3,432] 1,661,198] 468,133] 117,131] 4,936,893] 469,712] 815,265| 453,303] 1,555,377| 651,515| 145,765] 187,192| 118,293] 153,041) 52,736] 3,435| 392,643 
3,681} 2,218,975] 552,262) 120,546] 4,599,680] 527,031] 851,952) 503,350] 1,302,662) 533,346] 158,309] 209,562] 134,715] 168,604] 53,726] 3,977] 396,572 
3,799) 2,573,408] 519,271] 128,752] 4,281,227] 520,440} 967,731) 506,250} 1,213,253} 537,058] 165,515| 208,999] 131,222] 177,870] 66,628! 4,584) 419,175 
3,900] 2,647,477| 532,005] 134,634| 4,178,263] 535,811| 1,055,278] 582,096] 1,269,665] 660,142) 165,786] 234,447) 151,026] 175,371| 76,975| 4.220] 429,757 
3,713] 2,187,420] 515,928] 126,972] 3,569,138] 450,347] 944,020] 474,933} 1,009,597] 565,045) 143,240] 202,770] 129,160] 147,292] 86,364] 2,594] 315,152 
32,430] 3,023} 1,927,207} 494,514) 104,517] 2,535,111] 372,083] 767,160} 350,202} 836,679] 400,081) 109,318] 156,561) 93,950) 112,400] 67,601] 2,138) 202,015 
29,137] 3,264} 1,766,185] 375,599] 101,386} 2,316,106] 423,930] 776,876] 188,759] 817,897| 584,379} 106,562| 150,110] 97,497] 107,162] 84,45c| 2,083] 161,494 
29,846] 3,172] 1,991,959] 502,950] 98,988] 2,434,654] 441,105] 812,936] 466.340| 876,495] 430,648] 120,311| 171,488| 99,213] 109,539] 78.000! 1.149] 177,382 
32,832] 3,849} 1,937,039] 531,891] 109,683] 2,534,630] 395,758] 861,060] 546,553| 827,876] 387,255! 111,247| 158,445, 107,381| 113,748] 80,264| 1,848] 201,390 
31,865] 3,279} 1,801,526] 692,426] 103,529] 2,385,081] 448,840! 734,458] 334,625] 804,854] 349,433] 100,585) 156,172] 101,484] 106,153] 71,757] 2,873] 190,339 
32,077] 3,136] 1,630,923] 387,692] 98,671] 2,096,494] 444,979] 711,889] 582,825] ©996,474] 382,049] 80,876] 117,818] 124,514] 92,775] 65,715] 3,008] 180,801 
31,123} 2,330] 1,332,187] 307,591] 89,466] 1,806,374] 269,529} 530,019] 218,687| 525,266] 218,275] 70,018| 93,316] 74,310] 72,936) 58,945} 2,431| 146,912 
30,012] 2,536] 1,457,506] 284,104) 94,604] 1,768,314] 318,625} 526,632] 234,053) 616,535] 204,560| 75,675) 97,649) 66,165] 84,556] 40,086] 2,486| 150,997 
31,196] 2,440] 1,316,849] 271,282] 85,539) 1,720,105) 211,518} 515,981) 189,861] 538,371) 212,672| 72,622) 96,331] 54,283) 73,393) 45,505 2,931) 151769 
34,782] 2,111) 1,347,542] 321,958] 92,761] 1,742,176] 291,094) 472,261] 298,986] 540,395] 271,005) 69,423] 96,212) 65,531] 66,490) 43,887] 2,489] 132,408 
30,197] 2,306] 1,133,149} 291,970] 73,752] 1,470,577] 325,976] 437,921] 322,260| 542,826] 219,789| 64,425] 78,062| 80,657| 60,715] 47,352| 1,804| 128,946 
29,724| 2,590] 1,255,412] 207,841) 87,352] 1,576,403| 493,573| 443,803, 247,726] ®708.040| 246,719| 65,681| 77,504| 77,989) 58,376| 39.385| 1,338] 109,604 
29,294| 2.216] 1,068,215] 144,482] 91,059] 1,428,256] 498,643| 432,142| 216,127 455,476] 172.205| 62,563| 81,120] 75.470| 58,668| 35.995] 1.149] 104,210 
28,552} 1,323! 1,049,342 192, 349] 86,137] 1,424,024| 421,866] 428,233] 227,752) 530,291] 216, 89 67.141} 86,153] 74,105} 59,668) 47,918] 1,428] 109,205 
26,229! ... | .. | 1,625,703) 443,835 | 77,1061 87,3911 63,4761 .. | .. [132000 





@ Including bullion and specie. 


e Until February, 1923, Juliau Oalendar. 


Economique Belgo-Luxembourgevise.” 


foreign trade of the Irish Free State. 


IMPORTS for Domestic Consumption—Merchandise Only. 


b Since 1922 declared values. 


Sf Including bullion. 


g Since 1928 declared values. 


¢ Including Dantzig. 


# Old Greece only. 


d@ Trade acroes al] frontiers. Exports exclude raw platinum. 
m Since May, 1922, figures refer to ‘“‘ Union 


t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, ‘and excluding the direct 
¢ Provisional figures. 


® Including parcel post for the half-year. 


(000’s omitted.) 





Value. 


































Quantity (Metric Tons). 








: | Aus- | British New South il 
Period. | tralia India. Canada. Zealand. | Africa. Japan. B Bel Czech on H Neth Swit. . 
ig el- zecho- r- un- | Nether- g Brasil, 
Monthly gium. | slovakia. France. many. Greece. gary. | lands. Poland. zerlan 
Average. £'s. Rupees, | Dollars. 
b a q 0 d e t j a f 
152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,772 ool 3,685 |h6,069 | p 84 oa 3,739 ite 661 494 
196,606 | 84,028 4,073 | 5,804 | 192,101 | 225,463 | 2,859 555 3,783 | 3,606 156 450 2,362 203 590 412 
206,740 | 90,593 3,655 | 5,779 | 174,883 | 272,764 | 3,172 613 4,114 | 5,674 190 528 2,385 409 621 460 
208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 | 3,312 780 4,112 | 5,500 197 553 2,488 430 667 487 
208,569 | 108,249 3,998 | 6,474 | 130,710 | 293,978 | 3,746 836 4,955 | 5,565 231 559 2,582 424 726 509 
156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 714 5,063 | 4,746 214 407 2,616 298 711 407 
108,954 | 52,342 2,015 4,143 | 100,528 | 155,590 | 3,233 698 4,841 | 3,397 212 275 2,492 244 757 296 
96,217 | 47,308 2,152 | 4,507 84,055 | 147,453 | 3,273 844 4,618 | 3,286 197 274 2,582 260 837 249 
97,601 | 45,379 2,093 | 4,052 90,014 , 150,366 J 3,560 743 5,038 | 2,897 238 297 2,644 268 847 275 
98,424 | 45,933 1,777 | 4,320 73,377 | 148,225 | 3,503 855 4,545 | 3,002 243 328 2,719 259 877 260 
89,123 | 46,911 2,009 | 3,668 78,324 | 171,115 | 2,962 932 4,450 | 2,990 229 257 2,387 207 803 322 
94,876 | 40,290 1,748 | 3,436 | 109,348 | 155,030 | 2,989 850 4,153 | 3,161 189 213 2,426 220 814 336 
108,769 | 34,115 2,118 | 2,976 | 113,568 | 134,689 | 2,397 ‘ 3,680 | 2,678 199 163 2,178 144 662 300 
99,384 | 35,586 1,769 | 2,558 | 125,459 | 141,088 J 2,759 eee 3,787 | 2,649 259 199 1,825 113 675 331 
107,689 | 57,437 1,822 | 2,545 | 162,616 | 142,284 § 2,672 4,047 | 2,387 285 162 1,846 104 690 2635 
131,170 | 29,794 1,711 | 2,747 | 142,333 | 132,132 | 2,564 4,222 | 2,694 245 152 1,875 123 694 231 
117,806 | 44,361 1,620 | 2,307 | 145,155 | 132,352 [ 2,600 3,795 | 2,498 221 169 1,893 123 705 287 
121,112 | 40,743 1,809 | 2,456 | 106,385 | 137,158 | 2,610 4,339 | 2,916 139 192 2,130 130 814 340 
’ 113,088 | 35,711 1,793 | 2,401 64,568 | 114,650 | 2,428 3,796 | 2,954 145 154 2,114 141 774 241 
«- |8 5,174 | 108,637 | 36,527 ;@ 1,912 | 2,579 73,363 eee 2,428 3,940 | 2,838 135 eee 2,014 187 771 ooo 
0 om oes oss | ove $96,000 ooo 3,753 | 2,783 eee 2,034 166 725 ° 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
b ¢c a q 0 ak e ‘ j d f 
200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 eee 1,840 |46,143 |p 50 | 2,451 coe 71 115 
268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 | 1,934 | 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 155 
265,405 | 101,528 3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 | 4,047 | 159,095 | 330,856 | 2,229] 1,124 3,427 | 3,751 54 175 1,310 | 1,702 81 173 
268,781 | 98,534 4,471 | 3,905 | 175,075 | 321,707 | 2,148 | 1,092 3,326 | 4,564 62 230 1,358 | 1,753 87 182 
210,517 | 73,826 3,635 | 2,698 | 119,222 | 242,280 | 1,979 899 3,048 | 4,759 63 191 1,384 | 1,577 76 189 
137,089 | 50,445 2,815 | 1,875 93,137 | 283,138 | 2,052 722 2,527 | 4,333 49 154 1,402 | 1,559 58 186 
129,195 | 48,764 1,532 | 2,498 | 104,790 | 266,824 J 2,018 697 2,451 | 4,726 | 104 173 1,455 | 1,585 56 166 
116,586 | 48,991 1,553 | 1,507 96,681 | 258,676 | 2,125 685 2,538 | 4,794 73 204 1,500 | 1,757 57 166 
p> evcccesesese 9,083 | 126,982 | 55,538 1,638 | 1,810 93,842 | 311,532 | 2,096 831 2,629 | 4,919 63 238 1,484 | 1,798 71 182 
. 9,901 | 137,652 | 57,487 2,593 | 1,914 74,402 | 320,833 | 1,744 802 2,464 | 4,366 45 265 1,358 | 1,742 60 205 
Se ecdieinhs 10,286 | 156,630 | 53,255] 3,137] 1,950] 80,479] 309,869] 1,659} 767 | 2,300] 4,006] 37 | 177 | 1,176] 1,497 46 178 
BI—Jan. .......0..000 8,872 | 132,367 | 38,367 3,102 | 1,487 68,246 | 266,783 | 1,479 t 1,877 | 3,443 45 102 1,096 | 1,280 35 162 
ili ssoshoase 9,171 | 124,153 | 36,431 | 4,255] 1,904] 177,309] 235,697 |] 1,645] . 2,081 | 3,075] 15 83 | 1,141 | 1,098 37 131 
9,014 | 129,407 | 39,749 5,484 | 1,648 97,099 | 245,194 | 1,528 ee 1,978 | 2,901 30 102 1,190 938 37 150 
9,494 | 104,534 | 26,976 4,620 | 1,529 85,972 | 266,827 | 1,627 ee 1,980 | 3,231 32 109 1,132 | 1,068 35 160 
7,311 | 96,145 | 40,594 2,961 | 1,205} 96,981 | 243,494 | 1,518 e 1,814 | 3,071 54 133 1,101 977 35 151 
5,049 | 94,343 | 40,945 2,296 | 1,168 96,520 | 176,355 | 1,669 ee 2,002 | 3,379 19 115 1,196 979 36 119 
4,743 | 90,074 | 42,321 1,924 | 1,060 | 107,205 | 102,013 | 1,419 ee 1,809 | 3,476 25 90 1,151} 1,094 38 100 
3,632 | 100,159 | 41,314 | @ 2,282 1,199 136,682 a 1,599 1,581 | 2,541] 20 - | 1,080] 1,119 37 ee 
os ose eee eee +140,000 eee 2,202 | 2,568 oe 1,151 | 1,109 35 ° 


4 General trade. 


shown 


Wticles shown 





by number. 
by number. 


b Sea-borne trade only. 
f General trade, gross weight. 
j Excluding weight of live animals. 
iBince May, 1922, figures refer to ‘“‘ Union Economique Belgo-Luxemb 


¢ Including ships’ stores. 


4 English currency values. 


d Excluding a few articles shown by number. 
g Until 1927 fiscal year beginning July lst. 


h Including Luxembourg. 
k Rxcluding reparation deliveries. 
ourgeoise.” 


o Including a few goods declared by number only, 
é Discontinued. 


e Until Feb., 1923, Julian Calendar; exuludes 
i Until 1929, excluding live stock and 


p 1914. 



















































CAPITAL ISSUES.—({000,000’s omitted.) 


gs . : > 
ts/ 2/881 8) ais 
Peto. | 3%| § |Z2| a | £ | 3 
Pail < [Se] =] 5 |" 
Monthly £ FF) : 5 : 2 

Average. = 
Zz g{/&i ala 
d m tS 
16-3} ... ese ave 60 23 
29-6) 10-5) 31 616; 114-1) 264 
30-8} 12-0) 60 876) 110-0] 450 
23-8 8-6) 55 | 1,259) 80-2) 607 
22-3 4-8) 38 | 1,832) 46-6) 514 
8-5 3-1) 42 | 1,362) 65-2) 361 
24-8 3:7) 28 | 2,365) 31-4) 211 
16-0 5-6} 36 | 2,008) 45-6) 193 
Apr.-June. | 13-3 1-6} 86 | 1,381) 110-3) 533 
July-Sept. 3-0 2-7} 20 565) 85-5) 374 
Oct.-Dec... 1-3 2-6] 26 | 1,496] 19-6) 344 
1932. 

Jan.-Mar. 5-7 2-8) 34 509} 11-4] ... 
Ap.-June 48-8) 12-6) 11 829) 23-7) 30 
June ...... 15-8 0-3} 10 223 3-0 ... 
July ...... Drj-2 0-4) 67 211 4-4). 
Aug, ... 0-04 1-2] ... 328 8-8) . 
Sept. ...... 0-15! ... 197 4-9' . 





3/3 134/48 
23| 4 | $4 2 
Am] O& & Dm 
S - - 5 
Ssiz/3/& 
i td 
ch y 
13 pan 20 18 
43 17-7| 271 22 
50 | 27-1) 384 31 
29 | 17-8] 318 | 23 
47 17-5} 460 21 
a 6-4) 210 28 
45 | 17-3) 164 28 
20 6-5) 127 58 
36 9-6) 492 | 33 
17 7-6) 94 ll 
9 2-1) 126 9 
63 3-3) 59 ll 
1-0 7-6) 39 16 
80 9-4) 16 36 
6 10-7} 19 7 
ie 1-8) 18 10 
owe 2 9 
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29, 
1932, 
UNEMPLOYMENT. 
Percen of persons unemployed in trade unions or in official unemploy. 
§s 34/9/38 - ment insurance schemes (Belgium and U.K.). 
= zz a 
es as s £3 ° tA eb “ d 
e wladladledbl sai ¢] 8 i 
Bnd of Month. S| 82/2484 Hae i 
. 5 ” % Z2~- Zz nn ~ 
s/s 
3 by is 
= A f1921—June ............ 17-8] 9-9]16-8| 3-0] 8-1] 20-6|27-7| 12-5] 13-3 
= December 16-2| 6-6| 25-2] 1-6 | 16-6 | 23-4 | 33-2] 9-5] 151 
t 
56 | 45) «.. 11926—Jume .........0+ #14-6] 0-9115-6/18-1] 5-9]/22-6|] 9-6] 6-7] 4) 
17 | 255) 649 December #11-9| 2-6] 32-2] 16-7|12-1/27-7|19-0| 5-7] 59 
24 | 335) 676 f1927—June ..........+. 8-8] 1:4/18-0| 6-3] 6-0/22-5| 9-5] 6-4] 34 
56 | 222) 849 December 9-8] 3-6] 31-6] 12-9] 14-9| 28-0] 18-6| 8-9) 6% 
24 | 205) 587 f1928—June ............ 10-7] 0-6|13°5| 6-2] 4:4])14-4] 7-6] 11-2] 34 
27 |... | 259 December ll-1| 1-9] 28-4] 16-7]11-5]22-1]17-3| 9-9] 66 
1929—June ............ 9-6] 0-4]10-0| 8-5] 2-6]11-3| 7-3] 10-0] 2.9 
26 | 285) 346 December ...... 1l-1| 2-4] 22-4] 20-1] 12-3] 18-9] 16-9] 13-1] 114 
RODD <TD o.ccccoceeee 15-8] 19] 8-7119-6] 5°5]10-8| 8-3] 18-5| 106 
22 | 313} 411 December ...... 20-2] 9-2] 25-1| 31-7 | 18-2 | 25-5 | 23-3| 23-4] 11-9 
25 | 240) 320 f1931—June ............ | 21-8] 9-0] 11-3| 29-7] 11-7] ... | 12-9] 27-6| 16-3 
45 | 303] 205 December ...... 20-9] 17-0} 32-2 | 42-2 | 27-8 | 27-2] 27-1) 28-0} 21+] 
17 | 190} 90 f1932—January 22-4 | 20-0 | 35-1) 43-6 | 33-7! 30-4 24-4) ... | 920 
22-0 | 21-0 | 35-9 | 44-3 | 32-7 | 30-6] 23-7] ... | 206 
52 | 312| 138 20-8} 19-3| 35-8 | 44-6 | 29-3 | 32-5 | 24-4 | 28-3) 20+] 
30 | 221) 80 21-4 | 18-7 | 27-7 | 43-9] 25-0] 30-7] 21-1) ... | 23-0 
37 | 228) 78 22-1 | 18-9 | 24-8 | 43-3| 28-0 | 28-3] 18-9] ... | 224 
19 | ... | 104 22-3] 18-7 | 24-9143-1| 30-3 | 26-2 | 19-5 | 30-0| 219 
20 62 22-9 | 19-6 | 28-7 | 43-9 | 32-0|25-9| 19-4] ... | alg 
os ees 23-1] 19-3 |¢29-2/44-0| 31-7] ... | nee | coe | on 
September ... 122-9] ... |... | ue | one 29-6 


Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 


the U.S.A., Roumania, Switzerland and Czechoslovakia. 
U.K. both bonus shares and conversions are excluded. 
railway issues. /f** Rivista Bancaria.” 


In the case of the Netherlands and the 
¢ Excluding Treasury Bills. ¢@ Exc. large 
A Issues exceeding Fis. 100,000 on the Dutch market 


including Colonial, and since Jan., 1925, foreign issues, m Since 1924, excluding amalgamations 
o* Société de Banque Suisse,” invitation for 
subscriptions on Swiss market including obligations and Vocal Govt. loans. p India, compiled 


and conversions. 


by “Commercial & 


Financial Chronicle.” 


Until end 1922 paper mark. 


departments ; since 1928 amounts actually issued, whole territory. 


y Up to 1927, authorised issues, excluding western 





Millions 


Number of Workers Covered by Last Returns. 


dispute, are not included in this figure. 





12-4 





0-8 





0:3| 3:7 | 0-6 





0-05| 0-4| 0-4| 04 


¢ Ex. Irish Free State since Mar., 1925. 
* Workpeople in the coal-mining industry, who ceased work on account of the 


+ 


Provisional. 

















BANK RATES. 













































SECURITY VALUES. 



































1927. | 1928. | 1929. | 1930.) 1931. 1932. . . ; . 
928. i 1931. |__1952.__ x Nether- | < Switzer- United 
End of | End of | End of |End of |End of| End of United Kingdom. lands. ; SWeden- | “jana, | Canad | states 
e 2)8/ 8) 8) g/2\8|8is)8) Sle omicias, | Ofticlal Sandan 
SB alslalslalslalealsial2 “ Bankers’ Magazine.” Oficial. -. Banque. OfBelal, Shattan 
s % | % | % | % | % | % | %| %| | 1 | 1% - Ordinary | dustrial! Cf) 32 | Common | 9 
4b 4b abl adi sbi ei sls | 2) |) 2) 2° | 2 ie, | Industrial | 0™4._ | Industrial | Industrial | 7, 583 
5 |5 | 36) 34) 3h) 34 24) 2k] 2 | 24] 24) 24 | 24 365 representative securities. Shares. “ane Shares. Shares. Sea 
61717 |7 | %\7 als|titisis 4 a ilieniiianiinnns tumemeemend 
4 | 3b) 4b)5 | 5 | 4h) 24) 2) 34) 24) 24) 2 1921-25 | Dec., 1924 |Nom. value) 1913 = 
3b 7 44 | 44 | 53 f 3/3|213 24 24! 24] Base. Dec., 1921 = 100. = 100. | = 100. | = 100. 100. 
5 |4 Eimis 34 3 | 24) 2] 24) 3H) Sh) 3h 
7/17 15 | 7 | 5t) 54) 58)7/5/5 | 5 ) b) (c) (h (d 
3h | 34) 38) 5 | 34] 34] 3) 28] 212/2)2 | 2 hoor sune| atoea | asics | 120-4 02 , 189-9 121-5 @ 
sisis leis | et 5 ois ris.) § Dec. | 111-2 | 146-9 | 122-8 | 103 146-4) 293.2 | 161-6 11-@ 
8 88 | 8 19 | 8b | 68 7h 78] 78) 7h 78) Thions Sune | 112-4 | 152-7 | 125-4 lll | 243-6 170-0 
; 5.84)5.48)5.48 5.48|5.48)5.4 [5-4)5-115-1)6-6/5-114"3814"38 Dec. | 112-1 158-8 127-3 115 170-4(4@)) 963-8 237.3 154-X@) 
S5.t7 16 1715 17 161616181514 1 4 tong June | 109-8 | 157-9 | 125-4 121 168-9 245°8 264-1 131-0 
e Dec. | 108-5 147-1 121-0 100 154-4 215-0 210-0 146: 
TNT. 1930-June | 110-0 | 135-5 | 119-0 85 148-2 209-3 165-4 143-1 
Dec. | 112-5 118-5 114-4 60 131-8 177-6 120-3 101-9 
1931-June | 111-1 103-6 108-6 50 120-1 180-7 91-1 86-5 
LONDON BANKERS’ CLEARING RETURNS. . | 102-2 90-7 98-5 35 79°4 116-8 74-3 54°3 
: 1932-Feb. | 106-5 91-7 101-7 31 77°8 131-2 71-1 52:9 
(000's omitted.) Mar. | 111-6 92-7 105-5 36 55°5 128-7 71°5 53:8 
Town. tropolitan. Country. ; Apr. | 110-6 84-5 102-1 28 51-7 116-3 58-2 41: 
_ ——e ce ~— May | 111-4 82-0 | 101-8 27 50-9 103-5 51-4 38:3 
eo. 14,191,275 855,648 1,389,481 16,436,4 June} 111-0 78-9 100-6 25 50-7 06-3 48°8 ; 
ae Riciaiehenn 35,346,429 1,660,757 2,817,868 39,825,0 July | 115-6 84°5 105°5 28 57-6 121-2 56-6 35-8 
a cirseasteonie 36,819,682 1,758,032 2,972,827 41,550,54 Aug. | 116-1 92-5 108-4 35 65-7 131-3 a 515 
nt ctecnes 39,311,117 1,854,190 3,039,422 44,204,72 Sept.| 118-4 96-8 111-4 39 65:5 138-3 69-9 55:8 
Se ceniaaan 39,935,924 1,881,989 3,078,764 44,896,67 
38,782,577 1,812,146 2,963,631 43,558,3 (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
3 31,815,808 1,667,852 2,752,209 36,235,869] and lowest quotations on each Wednesday. (f) Shares of companies with capital of more tha 
1931 (Oct. 19)... 27,178,660 1,360,250 2,223,900 30,762,810} 5 million francs. (g) On 25th of month. (A) End of month. (f) Since Jan., 1929, 92 shares 
1932 (Oct. 19).... 22,216,298 1,287,567 2,142,393 25,646,2581 (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Food. | Raw Materials. Manufactures. Imports of Exports of 
Sheep's Ootton 
- Raw - » Iron and 7 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. Wheat. Cotton. oe —n Steel. | Coal. 
Monthly Average. £ | £ & £ £ £ Owts. Oentais. Oentals. | Sq. Yds. Tons, Tons. 
ee ciate cienedisbdemneeipedibins 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 #589 0-41 6-1 
Ss cial Tcnainsdeiiebncanspibuee 41-9 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 319 0-26 1-7 
Ss Hiaco (lis caienidieipbnibnatubbetn 44-9 4-4 29-3 6°4 26-9 47-0 9-2 1-3 0-7 343 0-35 4°3 
Ne ai aeeemcenit 44-3 | 455 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 4:2 
Ealick ciedasedoeinteupeainer 44-7 | 46 28-3 | 6-6 27-9 47-8 9-3 1-3 0-7 306 0-36 5-0 
Ta iia eaten 39-8 4-0 20-9 5:3 25-6 36-6 8-8 1-0 0-7 201 0-26 4-6 
ST inal ncsinandnndgeotnnedsinies 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 143 0-17 3-6 
IN dh ois trnctiaencinab bitte 30-9 2-7 16-5 3-5 13-0 24-2 10-0 1-5 1-2 203 0-17 2°9 
St ssecasstbbcatmtmebeiles 27°5 2-9 13-4 4-0 11-8 26-8 9-3 1-0 1-0 199 0-18 3°6 
SE iilecdctnsimpeedninevees 29-9 2-6 13-7 3-6 11-6 23-2 8-8 1-0 1-2 201 0-15 3:3 
SD sill esabiedtibeareinesiues 31-4 2-3 13-5 3-6 11-8 22-9 9-7 0-9 0-8 185 0-15 3-4 
July . 29-3 2-3 10-8 3°5 11-4 22-4 10-0 0-7 0-4 198 0-16 33 
August... 28-2 2-6 11-7 3-4 13-1 21-7 9-2 1-0 0:3 181 0-16 3-2 
NE acinus 30-6 2-5 11-2 | 3-2 12-1 19-8 8-3 0-7 0-3 177 0-13 2°8 
* Yards. RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (g). 
Game Beast Freight Tramio({). Austria. Germany. Italy. Canada. ales 
Men Mineralst = 
Passengers. | Freight.{ chaniien*t Ooal, &c.t | and Other Total.{ 
Se Merchandise (b) (A) (a) (e) (0) (c) (e) (e) 
& & Tons. Tons. Tons. ‘Tons. Ton-Miles. | Lonnes-Km, lonues-Km| Tonnes-Kiu) Tounes-km| Toune-Ko 
6-1 | 8-8 5-1 15-5 58 26-4 1,401 a 5,126 1,095 42,611 438,483 
4-8 8-7 5-1 17-2 4°8 27-2 1,400 5,398 928 44,128 34,580 
5-5 8-3 4°8 14-9 5-3 25-0 1,324 5,528 1,038 43,129 431,304 
4-6 8-3 4-7 16-1 4°8 25-6 1,352 4,715 1,030 6,808 54,961 
5-2 8-4 4-8 15-7 5-6 26-1 1,392 a 5,603 1,087 4,846 59,458 
45 | 8-2 4-7 17-6 5-0 27°3 1,426 a 4,874 1,031 3,767 52,618 
5-7 | 3 4-4 13-2 4-7 22-2 1,196 319 4,502 1,044 4,222 50,251 
43 | 81 4-4 16-9 4:2 25°5 1,388 245 3,846 879 3,607 42,377 
4-7 74 4-2 13-8 4-2 22-2 1,250 281 4,162 921 3,629 41,256 
December ...... 3-9 7°6 4-2 16-1 3:7 24-0 1,292 249 2,839 801 3,024 33,088 
1932—March ......... 3-8 6-6 3-7 13-8 3-3 20-8 1,150 217 3,407 876 2,923 34,426 
TE ncasemioube 3:4 6-4 3-6 13-2 3-3 20-1 1,091 211 3,256 ms 2,670 31,032 
ea 4-0 6:0 3-4 12-1 3-2 18-6 1,026 204 2,963 2,649 29,010 
June 4-4 6-1 3-4 12-2 3-2 18-9 1,043 219 3,319 3,295 27,255 
PRE onocvcccenss _— sh tt - re i _ oe 218 3,045t 2 2,614 27,835 
® Inc. live-stock. (a) “* Reichsbahn.” Exc. free-hauled. (6) State and private railways, including freight on foreign lines. (c) Railways with annual operating revenues of 
at least $500,000. (d) Ton-miles. (e) Including free-hauled. (f) Excluding free-hauled. (g) Long ton = kg. 1,016-05; mile = metres 1,609-S4. 
$500, ) 8 . 
(A) Revised figures; net tonnage given. () F year ending June 30. + Provisional. t From January, 1932, onwards figures relate to 4-week periods. 
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The tables in the following pages show summary figures for as many nations of the world as possible, and have 


endeavoured to combine brevity with comprehensiveness. 


The greater number of the figures are taken from the 


Monthly Statistical Bulletin of the League of Nations (published by George Allen & Unwin, Lid., London, 
1s. 6d. net), supplemented from our records. 





THE STATE OF TRADE AT HOME AND ABROAD. 


So far as this country is concerned, October witnessed a 
further moderate improvement in business activity, and 
there is some evidence that this has continued into the 
current month. Among indications of an improvement 
come the slight increase from £74.8 millions to £78.9 mil- 
lions in bankers’ acceptances, the check to the contraction 
in bank advances and the rise in provincial bank clearings 
from £95.2 millions to £105.9 millions. The unemploy- 
ment returns are less definite, for while there was a slight 
improvement between September and October in the 
total figures, this was due 
entirely to a decrease in 
the numbers temporarily 
stopped. The number of 
































HOME TRADE STATISTICS.—OCTOBER, 1932. 


meat prices due to the new regulations restricting imports. 
Admittedly these restrictions may for the moment add to 
the purchasing power of the rural areas, and to that extent 
may stimulate trade; but it is patent that a price in- 
crease due to the restriction of trade is no adequate 
foundation upon which to base hopes of a maintenance of 
business activity. To pursue the point no farther, the 


effect of the restrictions upon the cost of living and 
so upon general purchasing power must obviously be 
account. 


taken into The other factor is that, 


though this country is rela- 
tively well placed, in that it 
is escaping the worst effects 





Compared] Of the deflation of gold 
wholly unemployed rose by with prices abroad, the down- 
20,230. In interpreting the UNEMPLOYMENT— Sept. Oct. Oct., tn ward course of prices in the 
returns regard must be had ie TBD nernecersece 22-8 21-9 s **on-gold ’’ countries is 

7 N— . 
to the seasonal decline in Coal (million tons)* ............ 3-7 4-1 — 0-3 a ——_ ener 
building and contracting, Iron (thous. ,, ) ces... 260 276 — 8 tional point of view, a de- 
brick manufacture, trans- CTI. a. Wi demenneasnanen 430 439 — 19 pressing effect. Since the 
port and distribution, and FOREIGN TRADE end of September the depre- 
hotel services. The im- Imports (million £’s)... 54-3 60:8 — 19-9 ciation of sterling and the 

vement in coal-minin Re-exports mo deve 2-9 a oe limited fall of sterling prices 
— * 8: British Exports( ,, 4, )- 26:2 30-4 — 2-4 ' 8 
most textile trades, general have been accompanied by 

ineering t ti FRANESCRS— a bigger fall in gold prices 
eee: | ee Railway Receipts* (£0,000)... 280 269. — 3l a =. 
plates, metal goods, furni- Shipping Freights (av. level*)... 74-4 75-1 — 12-6 This is most noticeable in 
ture, leather, pottery, glass, COMMODITY PRICES (,,,,*) 63-2 62:0 — 3-5 the case of certain com- 
and dock and harbour ser- TRADE DISPUTES (thous.\ 5 395 as oie modities such as wheat; 
vices may be regarded as working days loss) ..........-. : ” but taking the Economist 
real gain. SECURITY VALUES (av. level*) 111-4 112-5 + 9-4 | gold and sterlingindexnum- 

Reports from the indus- FINANCIAL DATA— bers of primary products, 
trial areas are on the whole Bnk. of Eng. Notes (mill. £’s)* : 362 ; = ee the fall in the gold index be- 
hopeful. Following the Bank Deposits ( » )® 1,865 , + tween September 21st and 
settlement of the labour Bank Advances Cm 3) 605 7. a November 16th is 7.5 per 
: : Banks’ Cash Ratio (*) (%)*... 10-4 10 hil | li 
disputes there is a better Bank Clearings : cent., while the sterling 
feeling in the cotton trade, London (million £’s)*... 541 649 + 70 index has only fallen by 3.7 
accentuated by some im- es . ea 7-9 96 + O1 per cent. Coincident with 
provement in business. (Discount ll %,)* ree # H — 48 the fall in gold prices, re- 
Wool prices were well main- Day-to-Day Loans (%)*........ + a = oe ports from foreign centres 








tained at the opening this 
week of the seventh series 
of London sales, and this 
season’s Australian and 
South African clip is being 
well absorbed. Bradford re- 
ports are encouraging. Ex- 
port trade in tops is recovering, and spinners of hosiery 
yarn are very active. In the coal trade, current export de- 
mand is in some areas, notably Scotland, well up to the 
quota allocations for this quarter, and an actual shortage of 
some grades is reported. As regards iron and steel, Conti- 
tental prices of ‘‘ semis ’’ have again risen, and, after 
illowing for the exchange, freight and the tariff, are now 
fully on a parity with British prices. Motor manufac- 
urers have booked good orders as a result of the show, 
ind many of the lighter metal trades are improving. On 
the other hand, the leading engineering trades are more 
despondent, and the continuance of the depression in ship- 
building is unrelieved. 

Sterling commodity prices have been steadier since the 
October decline, and there was in particular a recovery 
metal prices in the second week of November. There 
te, however, two important factors to be taken into 
«count in this connection. The first factor is that 
the slight upturn in the ‘British price-level notice- 
ible in recent weeks in part. reflects the sharp rise in 


(4) 1913 = 100. 


1921 = 100. (*) Cash in hand 





(*) Economist Index No. 1927 = 100. 
(#) Bankers’ Magazine Index No. of 365 securities; December, 


% of total current, deposit, and other accounts. 


* Average weekly figures. 


have assumed a less hopeful 
tone. In the United States 
it is now being suggested 
that the peak of the autumn 
revival had been reached by 
the middle of October, and 
the latest business indica- 
tors point to a slight recession since that date. In 
France the weakness of sterling has had an unsettling 
effect, and commodity prices are less steady. In Roubaix, 
in particular, October activity was not up to that of the 
two previous months. Swiss export trade for October fell 
short of the seasonal improvement which should have 
occurred. Even Empire trade bears some evidence of this, 
for Canada has been hard hit by the collapse of wheat 
prices, which will inevitably diminish still further the pur- 
chasing power of the Prairie Provinces. 

In short, the autumn fall in sterling is for the moment 
helping British business at the expense of that of other 
countries. To the extent that we can depend upon our 
own market and upon other markets linked to sterling, 
the recent improvement in trade may persist for a time. 
Ultimately, however, our own trade is dependent upon 
purchasing power all over the world, and until the founda- 
tions for economic reconstruction are laid by international 
co-operation we cannot hope to make much real or lasting 
progress in this country. 
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The following reports on British industr 
the period to the middle of November. 
relate to the month of October. 


THE COAL TRADE. 

Some revival in export demand is noticeable, both in South Wales 
and on the North-East Coast, but it is pointed out that the recent 
strength of the markets is to some extent due to restriction of 
output by the collieries either voluntarily or under the quota. Still, 
Northumberland producers are well booked forward, and Durham 
es have lately been able to improve their position. In South 

Jales, there is a good demand for smalls and sized coals, but 
stocks of large coal are very heavy and difficult to clear. Few 
new contracts are coming forward. As regards inland demand, 
house coal sales are much below normal for the time of year, but 
there is a slight improvement in sales of industrial coal, and 
electricity undertakings are purchasing more freely. Scotland re- 
ports an acute shortage of coal for export, which is only partly 
due to the operations of the quota, and a strong market for both 
large and small coal. 


IRON AND STEEL. 

The October production and export figures were better than those 
for the preceding month, but there was an increase in imports from 
127,000 to 160,000 tons. This last, however, is believed to be due 
to forestalling in anticipation of an increase in the tariff, which it 
was thought would be recommended towards the end of the month. 
Such a recommendation was not made, and these imports have 
now to be absorbed. Further increases in Continental prices took 
place during October, from £2 14s. 6d. to £3 1s. per ton for steel 
billets, from £2 16s. to £3 4s. for sheet bars, and from £3 8s. to 
£4 9s. per ton for merchant bars. All these prices are in sterling, 
f.o.b. Antwerp, and freight and the 334 customs duty must be 
added to make them comparable with British prices. In actual 
fact, some kinds of British steel are now cheaper, even on the 
sea-coast. Thus, allowing 7s. 6d. for freight, the South Wales 
prices of foreign sheet bars (including duty) comes to a few pence 
over £4 15s. per ton, which is the current price for British sheet 
bars in the same area. 


ENGINEERING. 

Little change has occurred during the past month, but employ- 
ment is slightly better. The industry has now had time to consider 
the Ottawa agreements, and is confirmed in its original view that 
they are of little immediate benefit, and that everything depends 
upon how they are interpreted by the Dominions. In some respects, 
the general tone of the industry is pessimistic. Thus it is pointed 
out that the financial resources of most firms continue to shrink, 
and the absence of any prospect of a reduction in taxation is having 
a depressing influence. Again, though some improvement in 
business is noticeable, it is very limited and also regarded as 
spasmodic. Locomotive and rolling stock builders are now a little 
more active, and agricultural engineers should shortly be receiving 
their next year’s orders. Shipbuilding and marine engineering 
remain depressed, but the new destroyer contracts recently placed 
should give rise to a certain number of orders for equipment. 
Makers of prime movers are doing fairly well, but there is no 
improvement in the machine-tool or textile machinery sections.’ 


PRODUCTION OF ELECTRICITY. 
InDEX oF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 





Coal 
Mining, | General 
Britain, | Iron and | Engineer- . al 
czloig| Sent,” | Ine aod | chemi. fain, | Tei 
Period. London Ship- Auto- re Docks 7 a ’ 
and building | mobile & ° Ww , i 
Wales. | Heavy | Construc- i oe 
Engi- tion. 
neering. 
1926—Monthly average 119 100 138 162 134 120 
1927 ” 146 143 158 210 163 139 
1928 ” 156 150 177 237 190 147 
1929 i. 171 164 211 260 196 160 
1930 - 167 152 216 234 215 158 
1931—April..............0006 158 136 206 197 210 148 
IP comscverccovennes 148 124 196 178 191 135 
OS eae 149 126 193 205 206 151 
en 142 117 204 209 192 143 
ee 143 121 182 197 197 145 
September ......... 157 130 222 213 212 158 
October .........+++. 176 149 240 219 232 180 
November........... 199 168 266 227 256 207 
December .......... 207 173 276 196 268 219 
1932—January ............ 193 160 266 165 258 207 
February......-..++- 204 165 271 212 266 214 
Sriesensensocsee 198 165 262 236 256 205 
oS een 180 150 250 212 233 190 
BERG ccesececcccccccces 168 135 219 175 208 164 
PIED: cenceresvecssenee 148 122 218 135 192 156 
DRY ccreeccccecccceces 148 122 218 135 196 157 
BREE cercvevecccces 141 120 190 127 186 144 
September ......... 161 136 212 131 220 167 
October ............ 193 160 283 158 258 199 





® Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 

The corrected figure for October is 88.0, compared with 86.5 for 
September and 91.8 for October last year. It will be seen that 
there has been a further general increase in the production and 
consumption of electricity, but that this was largely of a seasonal 
character. 


THE ECONOMIST MONTHLY SUPPLEMENT. 


HOME INDUSTRIES AND TRADE. 


ELECTRICAL INDUSTRY. 

The rise of one point in the index number of export orders is 
particularly encouraging, as it comes at the end of a long period 
of decline. The home index number is disappointing, and it is 
reported that there is a noticeable absence of repair and recon. 
struction orders. 

INDEX oF NEW ORDERS RECEIVED BY ELECTRICAL 
MANUFACTURING INDUSTRY.* 








(1920=100. ) 
Period. Home Export. Total, 
1926—Monthly Average ... 84 100 8&8 
1927 87 195 114 
1928 75 112 85 
1929 83 157 102 
1930 66 211 103 
1931—May . ~ 63 137 79 
RE etedecsurdhverdbvebssdeunibionemeesnsbie 65 128 78 
EE Guetindatininienaakiaesdenasensennanien 62 142 80 
SII hic icth oninnesignidinbbtbiokiabnbenpinilinenée 51 132 70 
SIDED. sqvenddanpeecpecoosenpeoueosecose 47 130 67 
TT ccninscpiekmeatagaionsseieesepenennie 48 119 62 
LD scdiybbisusbsooneendnsecsedseves 53 119 65 
MEMEEIDEE suciswconcccoceencceabsocesconess 46 114 59 
SEED snukscctisnsevessdcsccesscconscenecs 45 106 56 
DOREGRTY coccccecccoscccccscccccocccscseseee 47 lll 58 
Sut icnebetinnbeeneserenseasennenensencesone 46 112 57 
ED itinsaublaeinensstinebeebebsoosetoades 49 110 59 
adda sail aieainenlinen 56 104 62 
IE Gi anateteuinnintebennateotesennnnvunesons 53 94 58 
NE canienbanebiherdocesseceenecnttpsnescenee 52 72 52 
SID strescnuteineenessedenssevenenesesrece 56 68 54 
SIDE wicnsshbnishenendniipeamnetaadsten 60 66 56 
TI acne eeeeteaaepenenies 58 67 55 


* Copyright of the British Electrical and Allied Manufacturers’ Associations, 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 


During the past month the motor industry has maintained its 
high level of activity. Registrations for private cars were 63.4 per 
cent. above those for September, 1931, and the twelve months 
figures also show an increase. Exports of private cars for October 
have risen from 1,756 in 1931 to 3,958 for this year, and commercial 
vehicles from 410 to 657. Imports are correspondingly decreasing, 
the total of private cars and commercial vehicles for October, 1932, 
being 151, against 520 in October, 1931. The motor cycle section is 
fairly quiet, but shows a rise in registrations of 646 when compared 
with September, 1931. 


THE COTTON TRADE. 

Since the conclusion of the week's strike on November 7th the 
tone of the Manchester market has steadily improved. Inquiry 
in yarn and piece goods has broadened and there has been more 
disposition to arrange contracts. ‘The revised American crop 
estimate of the Government of 11,947,000 bales was larger than 
expected, but the fall in prices which followed has since been re- 
covered. Manufacturers of piece goods have met with a larger 
demand. Much difficulty has been experienced in arranging terms 
of fresh contracts, but there have been indications of supplies being 
more urgently wanted in several outlets abroad. <A definite im- 
provement has shown itself in the demand for India. An increased 
turnover has taken place in a variety of goods for the several 
outlets, and rather healthier reports have been received with regard 
to clearances. News from China has been bad and trade has been 
at a low ebb. Fancies, however, have been in request for Java 
and the Straits Settlements. Some exporters to Egypt and the 
Near East have displayed more interest in prices, but the turnover 
for these outlets has been unimportant. Some falling off has 
occurred in sales for South America, but a certain amount of 
business has been available, chiefly for the Argentine. Steady buy- 
ing has again been reported for the several outlets of Africa. The 
improvement in demand for the Continent has continued, and some 
encouraging orders have been placed for Scandinavia. Buyers for 
the Dominions have been more active, especially for Australia. 
In the yarn market, the spinners’ strike came as a surprise to the 
trade, and owing to the sudden cessation of output a brisk demand 
was experienced and cloth manufacturers pressed for deliveries. 
In the circumstances spinners have sold more freely, and have 
raised their prices and improved their margin. ; 


THE WOOL TEXTILE TRADES. 


This season’s wool clip is being well absorbed both in Australia 
and South Africa, and in particular it is estimated that one-quarter 
of the merino clip has already been sold. The seventh series of 
London sales opened on November 22nd, and prices were well mait- 
tained in comparison with the preceding sales. Bradford combers are 
well employed, and are receiving more export orders. Inquiries for 
merino and fine cross-bred tops are coming forward more readily, and 
it is becoming difficult to obtain delivery of tops before the end 
of the year. Yarn prices are firmer, and there is a very g 
demand for knitting and hosiery yarns. There is rather more 
activity in the dress goods trade. 


THE JUTE TRADE. 


By the end of October Calcutta stocks of hessians and sackings 
had been reduced to 91.5 and 72.8 million yards respectively, com- 
ared with 159.6 and 78.9 million yards a year ago. Even 80 
usiness at Dundee remains slow and current purchases of cloth are 
only just sufficient to keep prices steady. Plenty of inquiries are 
coming forward, but buyers are afraid to do more than fill their 
immediate requirements. 






Thot 
good, | 
confide 
the ne: 
proving 
which 


In v 
confines 
offering 
concess 
been r 
for hig 
for clot 
from A 


Leat! 
leather 
limited 


Fart] 
trade i: 
ware W 


Cond 
during 
enjoyin 
distilla 
ceutical 
satisfac 
exports 
last ye: 
pared \ 
siderab 
were cl 
bleachi 
creased 


Octobe! 


Pe 


Mo 

Ave 
1925 .. 
1926 .. 
1927 .. 
1928 .. 
1929 .. 
1930 .. 
1931 .. 
“Corre 
averay 
month: 
931— 


182— 




























































1s 


ilia 
ter 
\in- 
are 
for 
and 
ond 


ore 


ngs 
om- 


are 


heir 








THE ECONOMIST MONTHLY SUPPLEMENT. 


35 





RAYON. 


Though the actual turnover in rayon yarns is only moderately 
good, machinery activity would appear to indicate that there was 
confidence that considerable increase in consumption was likely in 
the near future. Demand in the weaving section is steadily im- 
proving, but the improvement in the demand for hosiery yarns 
which began in September has now subsided. 


THE LINEN TRADE. 


In view of the high sterling cost of imported flax, buyers have 
confined themselves to actual requirements. Sellers are very firm, 
offering only in restricted quantities and declining to consider any 
concession. A considerable volume of new business in yarns has 
been refused by spinners who find themselves compelled to hold 
for higher rates against increased production costs. The outlook 


for cloth is encouraging and a feature is the big amount of inquiry 
from American centres. 


BOOTS AND SHOES. 
Leather prices are steadier, and inquiries are firmer in both the 


leather and boot and shoe trades. Orders, however, are still of very 
limited dimensions. 


POTTERY. 
Earthenware manufacturers remain fairly busy, but Christmas 
trade is approaching its end, and the better demand for higher-class 


ware which was noticeable a month ago has now fallen away. 


THE CHEMICAL INDUSTRY. 


Conditions in the chemical industry showed no material change 
during October. Business was fairly active, industrial chemicals 
enjoying the best markets. Greater interest was shown in wood 
distillation products and in coal tar products. Business in pharma- 
ceutical chemicals was limited, this section continuing the least 
satisfactory of the industry. The Board of Trade returns for 
exports during October again showed a decline as compared with 
last year, the value being approximately £87,000 lower. As com- 
pared with October, 1930, the fall in value exceeded £570,000. Con- 
siderable decreases in ammonium sulphate and drugs and medicines 
were chiefly responsible for this fall. Exports of sulphuric acid, 
bleaching powder, glycerine, sodium compounds and zine oxide in- 
creased during the month. Imports were £800,000 less than in 
October, 1931, nearly every item contributing to this decrease. 


— 


AGRICULTURE. 


According to an official report, the potato crop has been har- 
vested under good conditions, but potatoes lifted towards the end 
of October were wet and dirty. The tubers are up to the average 
in quality and size, and disease is not very prevalent. Yield is 
estimated at about 6.3 tons per acre. Turnips and swedes may 
yield 13 tons per acre, mangolds about 18.2 tons per acre, and 
washed and topped sugar-beet roots 8 tons per acre. Fair pro- 
gress had been made with autumn cultivation and sowing, but in 
some parts work was less forward than usual. Winter keep has not 
been heavily drawn upon, and supplies are expected to be sufficient. 
Cattle and sheep are looking well, and milk yields have been 
maintained. 


SHIPPING. 


Trade has been adversely affected by the instability of grain 
prices, and homeward quotations in almost every section have been 
weak. Outward coal business shows little change. 


BUILDING. 


According to the Ministry of Labour’s returns, a further slight 
decline in employment occurred during October, mainly due to the 
normal seasonal cessation of painting and decorating. The un- 
employment percentage for October 24th was 29.8, compared with 
28.8 for September 25th, and 24.7 for the end of October, 1931. 
Returns from 143 local authorities (excluding the London County 
Council area) show that plans passed for new buildings in October 
comprised a total cost of £6,317,900, compared with £5,457,400 in 
September and £4,732,400 in October, 1931. Of the total for Octo- 
ber last, dwelling-houses accounted for £4,760,200; factories and 
workshops for £166,100; shops, offices, warehouses and business 
premises for £343,900; and other buildings and alterations and 
additions for £1,047,700. 


RETAIL TRADE. 


According to a London store, November began very well, but 
recent weeks have witnessed a slight decline in activity. The 
returns of retail trade for the country as a whole, published in the 
Board of Trade Journal, show that the value of sales for October 
last was 3.3 per cent. below that of October, 1931. In interpreting 
this decline it must be remembered that trade in October, 1931, was 
affected by the general election. Boot and shoe sales showed an 
increase of 2.7 per cent., but there was a large decrease of 12.1 per 
cent. in sales of piece-goods. 





INDICES OF BUSINESS ACTIVITY. 

















1924 = 100. 
| Net | Consumption of | oe Volume of | im de. bead 
| Imports. | P P Employment. ig a, § | 6 ,ig ig $ 3 
| Fe ca ower. 22) 86. § we g8) 53 | Es 
2 | i; | a6 | “=o | & | I > 
Period. | is | - of? . | \$5' 96) & | Boj ek\ os q 
4\.83 8:! ¢! €¢: | .8l pBlablasgi « (38/84 | £8 io¢\ #5 | Se 
selges #9; £2 g/g) FS) ER GEE a jS4) €8| 2 | 28198) ba | 22 
2iizs2 gs 6 | >. o) ge os | gs | g © a6 £ é 4a\3 | Ws S 
Sy aa 57) S| @ S| EB SE S85 = | i. oe - 
3 | | | 
Monthly | | | l | | 
Average. | (1) | (2) | (3) | (4) | (6) | (6) | (7) | (8) | (9 | (20) | (any | (22) | (23) | (24a) | (18) | 8) | 7) | C8) 
= isapewons a rd - = a, os - a 103 | 103 101 98 | 102 | 103-5; 98 | 104} 101-5} 102 
caseombiinawe a 101 104 95-5) 88} 94 | 103-5} 90 | 109} 94 | 100 
1l3a} 106 | 133 | 113.| 197 | 106| 109 | 87 108 | 108 | 105 99 | 102 | 109-5} 105 | 117 | 104-5) 107-5 
Pe issantenees 101 | 113 88 | 103 | 212 | 99/110] 82 108 | 110 | 105 93 | 100-5; 114 | 106-5) 125 | 108 | 106 
ae 113 | 120 |103-5) 106 | 271 | 106 | 116 | 84-5) 109-5) 112 107 95 | 99 | 115-5] 111-5) 130 | 109 112 
a 101 | 117 103 | 76 | 340 | 106 112} 77-5) 101-5) 112 103 88 | 91-5| 117 | 109-5) 140 | 87-5) 102 
Ee | 95 | 105 92 | 78 | 334 | 102| 112) 65-5| 96 | 114-5) 99 79 | 91-5) 116-5) 102 | 129] 65 95 
“Corrected ”’ | | 
average for 3 | | | | 
months ended : 
a oot. eee = = » = oe: a — ." = 115 98-5) 79 88 112 re 120} 64 
OV. «+s 115 99 83 | 86 | 114 l 109 | 64 
Dec. ... 95 | 94 98 | 96 | 266 | 107} 128)| 65 98 | 115-5) 100 83 | 92 | 116-5 101 101 64 
— o re = = Pd oo = i os , 97-5) 116 | 100 77 | 94 119-5 po 91 64 
eb. ... . 98 116-5} 100-5} 74; 97 | 119-5 90 | 64 
Mar. ... | 109 | 105 77 | 101 | 240 | 106 | 132 | 64 98 117 101 70 | 99 119-0 91 99} 65 
Apr. ... | 101 | 100 75 | 97 | 287 | 105 | 128) 63 99 | 118 | 102 68 98 | 117-5, 91 110} 69 
May ... 99 | 99 75 | 97 | 306} 101} 121) 62 99 118-5} 102 65; 97 |116 | 92 | 119] 69 
June ... 93 | 103 73 | 87 | 318} 93) 111} 58-5) 99 | 119-5 101-5 64) 94 | 113-5 96 | 119] 68 
July ... 88c| 107 72! 82/317} 90| 103); 56 98 | 120-5) 101 | 63 | 98 112-5, 100 | 131 64c 
Aug. ... | 86ce} 102 70} 80; 315; 88| 97); 54 98 | 121 101 | ... | 97 | 110 | 103 130 | 62-5¢ .. 
Sept. ... 86c} 100 69 | 78} 300 | 89 | 100 | 53 97-5} 120-5) 100-5, | 96 | 111 | 104 | 127] 60c . 
Oct. ... 84c| 97 70 | 76} 305 92; 108; 54 98 119 | 100 | |} 98 {| lil 102 | 128} 59c 
Oct, 1925 ... | 85} 101 | 71} 96} 158 91 | 100 | 85 103-5} 104 100-5. 99 97 | 103 | 102 99 | 103 “ 
Oct., 1926 ... 90a, 97 | 55| 88) 167! 57, 85) 34-5 99-5) 104 91-5 84: 87 | 101-5 93 | 104] 90 one 
oe 1927 = a | S + 101 | 103 | os 108-5} 109-5) 105-5 100 100 | 108-5 112 | 111 j 105 oe 
-»» 1928 8 | | 95,103} 79 | 107 | 109-5104 | 95; 91 | 114 | 117 | 122} 11O eee 
Oct., 1929 104}117 | 119} 85 | 358 | 99 | 109 | 84-5 110 113-5) 108 | 98 92 | 114 | 121 | 125] 109 . 
Oet., 1930 87 | 110 89 |} 65 | 454 | 109 | 100 74 | 99-5 112-5, 101 | 86 84 114-5 116 136 | 82 
Oct., 1931 75| 95 | 79} 70| 365; 93)105; 63-5 95 | 115 98-5 79, 88 112 | 108 120 | 64 . 
Oct, 1932 | 84c} 97 | 70) 76} 305 | 92 | 108 54 | 98 119 | 100 | ... | 98 lll | 102 | 128] 59c 
| ' | 


a Excluding coal imports. 








e Provisional figures. 
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The following reports on British industr 
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the period to the middle of November. 
relate to the month of October. 


THE COAL TRADE. 

Some revival in export demand is noticeable, both in South Wales 
and on the North-East Coast, but it is pointed out that the recent 
strength of the markets is to some extent due to restriction of 
output by the collieries either voluntarily or under the quota. Still, 
Northumberland producers are well booked forward, and Durham 

its have lately been able to improve their position. In South 

ales, there is a good demand for smalls and sized coals, but 
stocks of large coal are very heavy and difficult to clear. Few 
new contracts are coming forward. As regards inland demand, 
house coal sales are much below normal for the time of year, but 
there is a slight improvement in sales of industrial coal, and 
electricity undertakings are purchasing more freely. Scotland re- 
ports an acute shortage of coal for export, which is only partly 
due to the operations of the quota, and a strong market for both 
large and small coal. 


IRON AND STEEL. 

The October production and export figures were better than those 
for the preceding month, but there was an increase in imports from 
127,000 to 160,000 tons. This last, however, is believed to be due 
to forestalling in anticipation of an increase in the tariff, which it 
was thought would be recommended towards the end of the month. 
Such a recommendation was not made, and these imports have 
now to be absorbed. Further increases in Continental prices took 
place during October, from £2 14s. 6d. to £3 1s. per ton for steel 
billets, from £2 16s. to £3 4s. for sheet bars, and from £3 8s. to 
£4 9s. per ton for merchant bars. All these prices are in sterling, 
f.o.b. Antwerp, and freight and the 334 customs duty must be 
added to make them comparable with British prices. In actual 
fact, some kinds of British steel are now cheaper, even on the 
sea-coast. Thus, allowing 7s. 6d. for freight, the South Wales 
prices of foreign sheet bars (including duty) comes to a few pence 
over £4 15s. per ton, which is the current price for British sheet 
bars in the same area. 


ENGINEERING. 

Little change has occurred during the past month, but employ- 
ment is slightly better. The industry has now had time to consider 
the Ottawa agreements, and is confirmed in its original view that 
they are of little immediate benefit, and that everything depends 
upon how they are interpreted by the Dominions. In some respects, 
the general tone of the industry is pessimistic. Thus it is pointed 
out that the financial resources of most firms continue to shrink, 
and the absence of any prospect of a reduction in taxation is having 
a depressing influence. Again, though some improvement in 
business is noticeable, it is very limited and also regarded as 
spasmodic. Locomotive and rolling stock builders are now a little 
more active, and agricultural engineers should shortly be receiving 
their next year’s orders. Shipbuilding and marine engineering 
remain depressed, but the new destroyer contracts recently placed 
should give rise to a certain number of orders for equipment. 
Makers of prime movers are doing fairly well, but there is no 
improvement in the machine-tool or textile machinery sections. 


PRODUCTION OF ELECTRICITY. 
InpDEx oF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 








Coal 
Mining, | General 
Britain, | Iron and | Engineer- . ‘ 
excluding} Steel, | ing and | (1). nine we 
Period. London | Ship- | Auto- | “Rems |*rmnsport,| Cotten, 
and building | mobile | “*- — Wool 
Wales. Heavy | Construc- m —_ 
Engi- tion. 
neering. 
1926—Monthly average 119 100 138 162 134 120 
1927 ” 146 143 158 210 163 139 
1928 » 156 150 177 237 190 147 
1929 “ 171 164 211 260 196 160 
1930 % 167 152 216 234 215 158 
1931—April 158 136 206 197 210 148 
Ma: 148 124 196 178 191 135 
149 126 193 205 206 151 
142 117 204 209 192 143 
143 121 182 197 197 145 
157 130 222 213 212 158 
176 149 240 219 232 180 
199 168 266 227 256 207 
- 207 173 276 196 268 219 
1932—January . 193 160 266 165 258 207 
204 165 271 212 266 214 
198 165 262 236 256 205 
180 150 250 212 233 190 
168 135 219 175 208 164 
148 122 218 135 192 156 
148 122 218 135 196 157 
141 120 190 127 186 144 
161 136 212 131 220 167 
193 160 283 158 258 199 








* Prepared by the economic and statistical department of the British Electrical and 


Allied Manufacturers’ Association. 


The corrected figure for October is 88.0, compared with 86.5 for 
September and 91.8 for October last year. It will be seen that 


there has been a further general increase in the production and 
consumption of electricity, but that this was largely of a seasonal 
character. 





ELECTRICAL INDUSTRY. 

The rise of one point in the index number of export orders is 
particularly encouraging, as it comes at the end of a long period 
of decline. The home index number is disappointing, and it js 
reported that there is a noticeable absence of repair and recon- 
struction orders. 

INDEX oF NEW ORDERS RECEIVED BY ELECTRICAL 
MANUFACTURING INDUSTRY.* 


(1920=100. ) 
Period. Home. Export. Total, 
1926—Monthly Average .........scssccssseseees 84 100 88 
1927 se |  pennnnnncetebedbecepews 87 195 114 
1928 a a Se eee 75 112 85 
1929 ~~ ~~  peeneeanihanels 83 157 102 
1930 a) “6° vemeteeopeoeebennesrscone 66 211 103 
REIS sictsinuncosuanteosniuesereionsesnnastenen 63 137 79 
SNIP uitdsnednbbontseensabecsnaseeneensacnsnde 65 128 78 
St bettas assed pinaiaieantniinn 62 142 80 
SID siscusensbssennscecotusasbesnniesonse 51 132 70 
SIRIND nciccstnepscasscoatsabencecbouvee 47 130 67 
ST cictdiniihcbssinanernabiaenianeete 48 119 62 
PEEL ccssecesbsecscorecsrcvestectesose 53 119 65 
SL -<cnteinnsemnssnonssapsoresoseese 46 114 59 
IED chstinicncustnaneaeoncenchecsenosvece 45 106 56 
SINE siitsasensevnevedsnerecnseanpenenéce 47 lll 58 
i bssuveinvenminnrnentanccessnnesovesvenss 46 112 57 
SE hbbieouivhishonssconsabpepseentbccceve 49 110 59 
a aes 56 104 62 
ITIP dnieconpabasesosconosensonensennncoascover 53 94 58 
HET Auetnabtesbiciedecusnstbeseccsteieseeries 52 72 52 
ee 56 68 54 
PIED svsvadesvsrctstncstcneciesnecsoes 60 66 56 
ID cnntdennecnnnnsenecenmmanmsnnnes 58 67 55 


* Copyright of the British Electrical and Allied Manufacturers’ Associations, 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 


During the past month the motor industry has maintained its 
high level of activity. Registrations for private cars were 63.4 per 
cent. above those for September, 1931, and the twelve months 
figures also show an increase. Exports of private cars for October 
have risen from 1,756 in 1931 to 3,958 for this year, and commercial 
vehicles from 410 to 657. Imports are correspondingly decreasing, 
the total of private cars and commercial vdliiaies for October, 1932, 
being 151, against 520 in October, 1931. The motor cycle section is 
fairly quiet, but shows a rise in registrations of 646 when compared 
with September, 1931. 


THE COTTON TRADE. 

Since the conclusion of the week's strike on November 7th the 
tone of the Manchester market has steadily improved. Inquiry 
in yarn and piece goods has broadened and there has been more 
disposition to arrange contracts. The revised American crop 
estimate of the Government of 11,947,000 bales was larger than 
expected, but the fall in prices which followed has since been re- 
covered. Manufacturers of piece goods have met with a larger 
demand. Much difficulty has been experienced in arranging terms 
of fresh contracts, but there have been indications of supplies being 
more urgently wanted in several outlets abroad. A definite im- 
provement has shown itself in the demand for India. An increased 
turnover has taken place in a variety of goods for the several 
outlets, and rather healthier reports have been received with regard 
to clearances. News from China has been bad and trade has been 
at a low ebb. Fancies, however, have been in request for Java 
and the Straits Settlements. Some exporters to Egypt and the 
Near East have displayed more interest in prices, but the turnover 
for these outlets has been unimportant. Some falling off has 
occurred in sales for South America, but a certain amount of 
business has been available, chiefly for the Argentine. Steady buy- 
ing has again been reported for the several outlets of Africa. The 
improvement in demand for the Continent has continued, and some 
encouraging orders have been placed for Scandinavia. Buyers for 
the Dominions have been more active, especially for Australia. 
In the yarn market, the spinners’ strike came as a surprise to the 
trade, and owing to the sudden cessation of output a brisk demand 
was experienced and cloth manufacturers pressed for deliveries. 
In the circumstances spinners have sold more freely, and have 
raised their prices and improved their margin. , 


THE WOOL TEXTILE TRADES. 


This season's wool clip is being well absorbed both in Australia 
and South Africa, and in particular it is estimated that one-quarter 
of the merino clip has already been sold. The seventh series of 
London sales opened on November 22nd, and prices were well mait- 
tained in comparison with the preceding sales. Bradford combers are 
well employed, and are receiving more export orders. Inquiries for 
merino and fine cross-bred tops are coming forward more readily, and 
it is becoming difficult to obtain delivery of tops before the end 
of the year. Yarn prices are firmer, and there is a very g 
demand for knitting and hosiery yarns. There is rather more 
activity in the dress goods trade. 


THE JUTE TRADE. 


By the end of October Calcutta stocks of hessians and sackings 
had been reduced to 91.5 and 72.8 million yards respectively, com- 
ared with 159.6 and 78.9 million yards a year ago. Even 80 
usiness at Dundee remains slow and current purchases of cloth are 
only just sufficient to keep prices steady. Plenty of inquiries are 
coming forward, but buyers are afraid to do more than fill their 
immediate requirements. 
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RAYON. AGRICULTURE. 


Though the actual turnover in rayon yarns is only moderately According to an official report, the potato crop has been har- 
good, machinery activity would appear to indicate that there was | vested under good conditions, but potatoes lifted towards the end 
confidence that considerable increase in consumption was likely in | of October were wet and dirty. The tubers are up to the average 
the near future. Demand in the weaving section is steadily im- | in quality and size, and disease is not very prevalent. Yield is 
proving, but the improvement in the demand for hosiery yarns | estimated at about 6.3 tons per acre. Turnips and swedes may 
which began in September has now subsided, yield 13 tons per acre, mangolds about 18.2 tons per acre, and 

washed and topped sugar-beet roots 8 tons per —_ a. pro- 
gress had been made with autumn cultivation and sowing, but in 
THE LINEN TRADE. some parts work was less forward than usual. Winter keep has not 

In view of the high sterling cost of imported flax, buyers have | been heavily drawn upon, and supplies are expected to be sufficient. 
confined themselves to actual requirements. Sellers are very firm, | Cattle and sheep are looking well, and milk yields have been 
offering only in restricted quantities and declining to consider any | maintained. 
concession. A considerable volume of new business in yarns has 
om — by spinners who find themselves compelled to hold SHIPPING. 
for higher rates against increased production costs. The outlook Trade has been adversely affected by the instability of i 

‘ Senin cl a ee oe : id ‘ é ‘ y of grain 
ee oe and a feature is the big amount of inquiry prices, and homeward quotations in almost every section have been 
; ; weak. Outward coal business shows little change. 


BOOTS AND SHOES. 


Leather prices are steadier, and inquiries are firmer in both the BUILDING. 
leather and boot and shoe trades. Orders, however, are still of very According to the Ministry of Labour’s returns, a further slight 
limited dimensions. 


decline in employment occurred during October, mainly due to the 

normal seasonal cessation of painting and decorating. The un- 
POTTERY. employment percentage for October 24th was 29.8, compared with 
28.8 for September 25th, and 24.7 for the end of October, 1931. 
Returns from 143 local authorities (excluding the London County 
Council area) show that plans passed for new buildings in October 
comprised a total cost of £6,317,900, compared with £5,457,400 in 
September and £4,732,400 in oon a Of the — for vn 

ber last, dwelling-houses accounted for £4,760,200; factories an 

TES CHENDUAL MDUSERE. workshops for £166,100; shops, offices, warehouses and business 
premises for £343,900; and other buildings and alterations and 


Earthenware manufacturers remain fairly busy, but Christmas 
trade is approaching its end, and the better demand for higher-class 
ware which was noticeable a month ago has now fallen away. 


Conditions in the chemical industry showed no material change 


during October. Business was fairly active, industrial chemicals | additions for £1,047,700. 

enjoying the an markets. Greater interest was shown in wood 

distillation products and in coal tar products. Business in pharma- 

ceutical chemicals was limited, this section continuing the least RETAIL, TRADE. 

satisfactory of the industry. The Board of Trade returns for According to a London store, November began very well, but 
exports during October again showed a decline as compared with recent weeks have witnessed a slight decline in activity. The 
last year, the value being approximately £87,000 lower. As com- | returns of retail trade for the country as a whole, published in the 
pared with October, 1930, the fall in value exceeded £570,000. Con- | Board of Trade Journal, show that the value of sales for October 
siderable decreases in ammonium sulphate and drugs and medicines | last was 3.3 per cent. below that of October, 1931. In interpreting 
were chiefly responsible for this fall. Exports of sulphuric acid, | this decline it must be remembered that trade in October, 1931, was 


bleaching powder, glycerine, sodium compounds and zine oxide in- | affected by the general election. Boot and shoe sales showed an 
creased during the month. Imports were £800,000 less than in | increase of 2.7 per cent., but there was a large decrease of 12.1 per 
October, 1931, nearly every item contributing to this decrease. cent. in sales of piece-goods. 


INDICES OF BUSINESS ACTIVITY. 




















1924 = 100. 
| is | Consump.- | | | ! 
Net | Consumption of tion of | Volume of i.e ‘ee 
| Imports. | P | Shea Employment. (ee | £ 2 a. | 38 | 3 
_— sociale 3a) Ag | Ee 28 @&3 | $8 
Period. | ted gel ae] 6 | Ba | oe; 29] S85 
eri | ee oF ‘a - 4°". \sdie3}i./188!188\ss 
eelasg ogi §| Fg gel BEER le28) 3 | e4/ 221 3 ze 28) $3 S 
dugis ef 2.4 3.89 22/92 985) 2 lee) bo] 2) "88° Ba | 8° 
2 gab? ' Sipe ; =| Me FE Bas & | | m | | = y 
Monthly | | l { | 
Average. (2) | (2) | (3) | (4 | (4) | (6) | (7) | (8) (9) | (10) | (11) | (42) | (23) | (14) | (15) | (16) | (17) | (18) 
ok ccidaaae 107 | 107 89 | 116 | 137} 93) 101 90 103 103 101 98 | 102 | 103-5) 98 | 104} 101-5) 102 
107a| 100 57 98 | 175 72} 92 57 101 104 95-5) 88) 94 | 103-5} 90 | 109 94 100 
=a 1l3a} 106 | 133 | 113.| 197 | 106 | 109| 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
EL siceeisaunes 101 | 113 88 | 103 | 212 | 99/110] 82 108 110 105 93 | 100-5) 114 106-5) 125 | 108 106 
Se ivsnwsseniee 113 | 120 /|103-5) 106 | 271 | 106 | 116 84-5) 109-5) 112 107 95| 99 | 115-5} 111-5} 130 | 109 112 
101 |} 117 | 103 | 76 | 340 | 106 | 112 | 77-5) 101-5) 112 | 103 88 | 91-5) 117 | 109-5) 140 87-5) 102 
TE Citntoeniiee 95 | 105 92 | 78 | 334) 102/112 | 65-5) 96 | 114-5) 99 79 | 91-5) 116-5) 102 | 129| 65 95 
“Corrected ”’ 
average for 3 
months ended : 
\931—Oct. ... | 75) 95 79} 70; 365; 93) 105| 63-5) 95 |} 115 98-5} 79, 88 | 112 | 108 | 120] 64 
Nov....| 81] 99 91 | 86) 243 | 100; 118| 6&4 96 | 115 99 83 | 86 | 114 | 104 | 109| 64 
Dec. ... | 95 | 94 98 | 96 | 266 | 107| 128| 65 98 | 115-5) 100 83 | 92 | 116-5 101 | 101 | 64 
192—Jan. ... | 106 | 97 92 | 107 | 238 | 109} 131 | 65 97-5) 116 | 100 77| 94 | 119-5 96 91 | 64 
Feb. ... | 109 | 100 88 | 102 | 298 | 106 | 133 | 64-5) 98 116-5} 100-5) 74) 97 (119-5 93 90 | 64 
Mar. ... | 109 | 105 77 | 101 | 240 | 106 | 132 64 98 | 117 | 101 70} 99 | 119-0 91 99 65 
Apr. ... | 101 | 100 75 | 97 | 287 | 105 | 128| 63 99 | 118 | 102 68 | 98 | 117-5 91 | 110} 69 
May ...| 99| 99 | 75| 97] 306] 101| 121] 62 | 99 | 118-5|}102 | 65/ 97 | 116 | 92 | 119] 69 
June... | 93 | 103 73 | 87 | 318 | 93} 111 | 58-5) 99 | 119-5) 101-5) 64 94 | 113:5 96 | 119] 68 eee 
July ... | 88c} 107 72 | 82) 317} 90/103; 56 98 | 120-5) 101 63} 98 | 112-5100 | 131] 64) ... 
Aug. ... 86c} 102 70} 80/315! 88| 97 54 98 121 101 -- | 97 | 110 | 103 130 | 62-5¢ 
Sept. ... | 86c) 100 | 69| 78| 300| 89} 100| 53 | 97-5] 120-5! 100-5, ...| 96 | 111 | 104 | 127] 60c| ... 
Oct. ... | 84c} 97 70 | 76 | 305 | 92; 108; 54 98 | 119 | 100 | -- | 98 | 111 | 102 | 128 | 59c 
| 
Oct., 1925 85 | 101 71} 96} 158; 91! 100} 85 | 103-5} 104 | 100-5. 99 97 | 103 | 102 99 | 103 on 
@ Oct., 1926 90a, 97 | 55; 88) 167) 57, 85! 34-5, 99-5) 104 91-5 84: 87 (| 101°5 93 | 104] 90 ee 
Oct., 1927 95 | 102 | 111 | 107/197 101 | 103 | 86-5, 108-5) 109-5) 105-5 100 100 | 108-5 112 111 | 105 eee 
Oct., 1928 :.. | 86] 104 | 83] 92| 257| 95/103} 79 | 107 | 109-5'104 | 95| 91 | 114 |117 | 122] 110 | <.. 
Oct. 1929 ... | 104} 117 | 119} 85} 358) 99) 109 | 84-5 110 113-5} 108 | 98 92 | 114 | 121 125 | 109 oe 
Oct, 1930... 87 | 110 89 | 65 | 454 | 109 | 100 | 74 | 99-5} 112-5, 101 | 86, 84 | 114-5 116 136 | 82 . 
Oct.,1931 ... 75| 95 | 79} 70) 365; 93)}105} 63-5 95 115 98-5 79), 88 112 | 108 120 | 64 
Oct, 1932 ... | 84c} 97 | 70} 76) 305 | 92 | 108 54 98 | 119 | 100 | ...! 98 | 111 | 102 | 128] 59 
| i | 








a Excluding coal imports. e Provisional figures. 
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STATE OF TRADE OVERSEAS. 


The general impression left by the following reports is that, 
when allowance is made for the seasonal factor, the recent improve- 
ment in trade has been very limited. There are some indications 
that it had already reached its turning-point by the middle of 
October. 


BRITISH EMPIRE. 


Australia.—Seasonal prospects are excellent except in the pastoral 
areas of Queensland. ‘Trade continues to improve. Unemploy- 
ment is diminishing, and September exports were double those for 
August, while imports for the third quarter of the year were 
50 per cent. above those for the third quarter of 1931. The main 
retarding factor was the weakness in overseas prices for wheat, 
butter and frozen meat. 


Canada.—The recent upturn in business has been largely arrested 
by the October collapse of wheat prices. Unemployment only 
registered a very slight improvement, while car loadings and 
electric power production registered less than normal seasonal 
gains. Railway traffic returns are better as the result of heavy 
grain movements, and there has been a moderate expansion in 
retail trade. The lumber industry has improved slightly, but 
newsprint remains very depressed. 


India.—Bombay raw cotton prices fell during early October in 
sympathy with the downward world trend, but have since 
recovered owing to the depreciation of sterling. Good Japanese 
buying took place whenever prices weakened. The piece-goods 
market was quiet. Calcutta jute prices feil steadily during October, 
but tea prices hardened on the possibility of the adoption of the 
restriction scheme. 


South Africa.—Business remained steady during October. 
Clothing and boot and shoe factories are well employed, and retail 
trade shows signs of the usual Christmas and summer expansion. 
Wool prices have eased slightly, but clearances have been rapid 
and overseas demand good. Agricultural prospects have been im- 
proved by good rains in areas where they were badly needed. 
The diamond industry is more active. Sales during October 
equalled those for the past two years, and prices have risen by 
30 per cent. from the low point touched in June. 


EUROPE. 


France.—Some improvement is noticeable in the coal trade, and 
there is a better export demand for iron and steel. The Lille 
textile trades report that the September improvement has hardly 
been maintained, and demand for flax, hemp and jute is less 
active, with business more difficult to arrange. Roubaix dealings 
in tops and noils fell below the August and September level, but 
there is a keen demand for hosiery yarns. 


Belgium.—The coal industry is improving, and current output 
is passing into consumption, so that stocks are not being increased. 
In the iron and steel industries new business is less active than 
in previous weeks, when large orders were booked, but prices 
— firm and many manufacturers are now well supplied with 
work, 


Germany.—The business outlook was slightly more favourable 
early in November, but the resignation of the Government has had 
an unsettling effect. Unemployment remained unchanged during 
October at 5,109,000, but steel production improved from 15,100 
tons in September to 20,100 tons in October, while coal production 
rose from 242,000 tons for the week ended October 8th to 283,000 
tons for the week ended November 5th. Car loadings also im- 
proved, the returns for these two weeks being 102,800 and 115,200. 
A slight expansion is reported in the wool textile industry, while 
the foreign trade returns show moderate improvements in both 
imports and exports. 


Holland.—Business is slightly better, but it is now estimated 
that the improvement during the third quarter of the year was no 
more than seasonal. Still, unemployment is a little less serious, 
and more movement is noticeable in the port of Amsterdam, 
where there has been a reduction in laid-up tonnage and an increase 
in entries. 


Scandinavia.—Interest is being taken in the impending commer- 
cial negotiations with Great Britain, and industrial representatives 
of Norway, Sweden and Denmark have declared themselves in 
favour of a liberal commercial policy. The Danish Government 
has accepted the British Government's desire to limit bacon ship- 
ments for two months, but has made certain reservations as to the 
future, on the ground that stocks cannot be reduced at once. 
Sweden reports some revival in export industries, and a better 
balance between production and sales of sulphite and mechanical 
wood pulp. 

Switzerland.—It is now clear that the autumn improvement in 
trade has not come up to expectations. The hotel and transport 
industries are severely affected by the depression, and the Govern- 
ment is considering means of assistance. The watch-making, 
embroidery, paper and machinery industries, and certain of 
the textile trades, are also severely affected. The October export 
returns were disappointing, this being attributed to the deprecia- 
tion of sterling, the British tariff, the impoverishment of Germany, 
and to exchange restrictions elsewhere. 


Central Europe.—In Austria the seasonal decline in employment 
has been less marked than a year ago, but this may be due to the 
recent increase in the number of unrecorded unemployed. Indus- 


trial employment in August is now estimated at only 50 per cent, 
of the August, 1929, figure, and there has been no improvement 
since. Commercial turnover has fallen to the lowest point since 
the termination of inflation in 1922. Czechoslovakia reports a 
moderate improvement since midsummer, but there are signs of its 
approaching termination. Export industries remain very depressed, 
and so are the iron and steel and engineering trades. The harvest 
was above the average, but prices are very low. 


UNITED STATES OF AMERICA. 


The collapse of wheat prices and the publication of poor third. 
quarter earning statements depressed business sentiment at the 
end of October, and it then looked as if the limited autumn 
improvement had reached its peak in the middle of that month, 
This view is confirmed by recent slight recessions in current busi- 
ness indicators, such as car loadings and steel production, the last. 
named having fallen to 17 per cent. of capacity in early November 
against a top figure of 20 per cent. in October. Commodity prices 
have also fallen by a point during the past five weeks, and stock 
and bond prices are lower. 





AMERICAN TRADE STATISTICS—OCTOBER, 1932. 
Compared 
Sept., Oct., with 
1932. 1932. Oct., "31, 
EMPLOY MENT-(June,1914=100)t 62-6 63-2 — 9-8 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 26,266 33,200* — 2,540 
Pig-iron tao ae Wl lebaeen 593 645 — 528 
Steel , a te eeees 975 1,069 — 523 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 1,985 1,997 — 1,12 
Building permits (Thous. $) .....- 30,437 26,107 — 50,859 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 84-0 84-4 — 127 
FOREIGN TRADE 
Imports (Thous. $) ........-..+0se0e000s 98,448 106,000* — 62,00 
ES ee 132,026 153,000* — 51,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ 573 634 — 129 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 79:93 72:09 — 37-4 
Lowest quotations [ .............+ 65-06 58:47 — 28-01 
Thous. shares sold during month— 
GW TEED cccccccscoscscscsseccsccens 67,424 29,188 — 18,706 
New securities issued (Thous. $) ... 104,565 115,369 + 74,354 
BANK CLEARINGS— 
New York (Million $) ............... 13,279 12,260 — _ 8,453 
NE os oOD. se cenassunpesees 7,111 7,535 — 3,831 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 38,872 46,191* — 5,900 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
} Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


In Argentina the harvesting period for the main cereal crops is 
now drawing near, and it appears that the state of the crops is 
excellent, apart from the damage which has been caused by locusts, 
which is largely confined to the linseed areas. Business in the new 
crop grain will commence next month; this should materially 
increase the supply of export drafts and relieve the pressure 
recently in evidence in the exchange market. Following the Pre- 
sidential elections on October 30th last, when Sefior Don Alessandri 
was the successful candidate, Chile appears to have again settled 
down to a Constitutional regime. The new Administration is giving 
close consideration to the question of consolidating the natio 
finances and resuscitating the nitrate industry.  undamentally, 
conditions in Brazil are being restored, and, whilst some time may 
elapse before shipments of coffee through the port of Santos take 
place on a sm scale, the National Coffee Council has announced 
that there will be no modification in the plans for the defence of 
coffee. A revival of trade in Latin America continues to be pre 
judiced by the low level of commodity prices and the continuance 
of foreign exchange restrictions. The effect of the latter upon 
import trade is becoming increasingly serious, and, in Chile, com 
plete removal of the exchange restrictions has already been mooted. 


THE FAR EAST. 


Japanese imports and exports showed some improvement it 
October over the preceding month. The raw silk market is firm, 
and reports from the cotton and rayon industries are more et 
couraging. The fall in the exchange is officially explained by 
speculation in Shanghai and by the covering of import commit 
ments. It has proved of benefit to shipping business. 
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COAL. LIGNITE. 
» Period. United : Czecho- . Nether- ‘ . South : United 4 Czecho- | ,, Hun- 
’ Monthly Average. | Kingdom. Belgium. seein France. | Germany. ao Poland. | Russia. | Canada. Ateicn. India. | Japan. States. |slovakia.| @¢™™#"Y- gary. 
i d k 9 j e a 9 
; 24,337 1,903 1,189 3,338 15,842 156 748 nes 1,119 665 1,311 1,776 43,088 1,927 1,269 460 
21,272 2,296 1,168 4,316 12,800 7717 3,174 2,683 1,028 1,006 1,790 2,794 45,197 1,635 12,542 520 
’ 20,107 2,298 1,213 4,280 12,572 891 3,385 2,885 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
t 21,837 2,244 1,377 4,486 13.620 m965 3,853 3,362 1,023 1,052 1,893 2,855 45,510 1,880 14,598 587 
20,639 2,284 1,214 4,490 11,891 |m1,018 3,127 3,932 864 991 1,913 2,615 40,176 1,602 12,159 * 515 
18,641 2,253 1,104 4,160 9,885 |m1,075 3,190 4,883 701 880 1,729 2,150 33,085 1,497 11,102 | 509 
m 
1931—October..... | 19,986 2,360 1,233 4,289 10,321 1,156 3,763 729 840 1,554 2,216 38,329 1,723 12,724 684 
November... | 18,883 2,083 1,184 4,076 9,615 1,085 3,740 690 786 1,339 2,136 31,072 1,739 11,401 655 
|. December.. 19,887 2,062 1,151 3,882 9,021 1,069 3,184 _ 729 861 1,847 2,250 31,689 1,702 11,204 618 
1932—January ... | 18,973 2,132 1,036 3,750 8,703 1,025 2,713 5,610 673 809 1,874 2,184 28,839 1,339 9,596 556 
e February... | 18,815 1,988 972 3,738 8,380 1,001 2,134 5,589 708 7196 1,907 2,088 29,059 1,393 9,741 549 
n March....... 19,091 2,108 94% 3,795 8.468 1,072 2,379 6,023 679 824 1,786 2,410 33,601 1,300 9,810 508 
1 April . 18,663 1,967 923 3,867 8,501 1,069 2,264 5,259 555 790 1,660 2.162 23,522 948 9,395 397 
? MEET esccees 17,275 1,828 795 3,694 7,977 997 1,969 5,259 547 817 1,528 2,231 19,659 1,246 9,158 344 
1 June......... 17,028 1,822 801 3,772 8,291 1,067 2,125 5 259 621 825 1,502 2,141 18,415 1,127 10,447 380 
t- a 15,275 0738 792 3,729 8,256 1,035 2.354 539 819 1,348 2,080 18,940 1,145 9,940 383 
" August . 15,542 0450 870 3,802 8.463 1,043 2.434 540 868 1,258 | +o 23,708 1,322 10,131 457 
September. 16,360 1,708 903 3,833 8,610 1,069 2 362 ~ 801 1,529 | 27,555 1,387 10,372 ‘oii 
October ... | 17,112 ‘ fe n4,096 ese on oes os a se 34,500 as 
PIG IRON. STEEL. 
Bel- — Bel- 
United ; United | 
Period. 7 letum & » Ger- [ow — United - gium & Ger- United 
Monthly Average. King- Luxem France.) Saar many. Sweden.) Russis.\Canada. States. King- Ir uxem- France.| Saar. many. Sweden.|Oanada. States. 
ed dom. } | dom, | oe 
yurg. urg. 
6 a g | a g | c 
31, 869 419 434 114 1,397 61 85 2,601 649 307 | 391 159 1,467 62 88 2,564 
+8 617 537 775 148 1,091 35 252 60 3,036 770 513 696 158 1,359 45 77 3,675 
560 552 832 161 984 33 281 88 3,167 722 539 792 173 1,205 51 105 4,222 
643 583 864 175 1,117 41 360 92 3,580 816 569 808 184 1,354 60 117 4,599 
525 489 836 159 808 38 418 63 2,699 618 471 | 787 161 962 52 86 3,326 
> 318 440 685 126 505 32 398 36 1,547 438 430 | 651 128 691 46 57 2,108 
, f 
123 UNG cc ccnscnceccene 289 444 637 125 434 29 444 12 1,192 465 445 626 126 603 51 31 1,618 
SS eS 301 425 567 110 427 25 450 15 1,121 467 415 538 105 548 47 29 1,619 
a 336 397 543 100 352 26 431 14 996 429 392 535 93 438 48 21 1,323 
122 1932—January ............... 335 397 490 112 358 23 494 10 988 437 388 469 lll 400 37 25 1,485 
359 ST icscceqmuetns 329 397 458 116 330 24 423 ll 980 488 403 463 125 448 44 29 1,483 
March 341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
REE Sieesctstinnasesseves 322 404 460 112 336 21 516 17 866 440 415 457 124 521 48 37 1,258 
May ..... 320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 1,124 
| June .. 316 392 452 lll 310 19 513 8 637 467 396 468 126 506 44 18 912 
GET wecescecosees 297 334 455 | 100 294 18 517 7 581 437 334 465 104 429 36 28 805 
August 264 385 456 97 3 268 18 502 6 539 367 389 473 100 416 39 27 846 
000 September .... 265 389 s 446 114 | 273 20 ove 6 602 437 394 456 128 392 43 24 991 
000 OS 280 — | 655 445 oie 4 oan one wae coe 1,080+ 
« Figures for Luxemburg communicated by the “ + eae des Industries Sidérurgiques.” b Including ferro alloys. ec Excluding castings, d Saleable coal; since end 


1921, excluding Ireland. 

























¢ British Provinces only. 


J Establishments whose production in 1930 amounted to 95-21% of the total. 








g Excluding Luxemburg. Since 


































































1922, excluding Polish Upper Silesia. j Coalsold. & Until end 1928 saleable coal. m Including coal waste. n Including lignite. o Strike in coal mines. + Provisional figure. 
129 
WHOLESALE PRICES. 
U.K. 
) ———— | Bel- | Czecho- | Den- > Germany| Hol- Italy Nor- > . Spain. |S Switzer-| Aus- | British |, 
“él Monthly Average. Boardof| Econo gium. | slovakia.| mark. France. (Official).| land. \¢ Bachi).| way. Poland. | Russi ‘| Spain. |Sweden. land. | tralia. | India. Canada. 
Trade, | mist. | 
| | e i j | 
} 100 100 hivo h100 100 100 100 | 100 100 100 oes 100 100 100 | A100 100 h100 100 
141-6 157-6 847 979 153 642 137-6 148 495 167 100-0 174 172 146 142-2 | 167-0 148 152-7 
140-3 | 135-1 845 979 153 645 140-0 149 462 a157 101-0 173 167 148 144-6 | 164-7 145 150-6 
136-5 | 127-2 851 924 150 627 137-2 142 446 al49 95-7 180 171 140 141-2 | 165-7 141 149-4 
119-5 | 106-8 744 gil7-9 130 554 124-6 117 383 a137 82-3 187 172 122 126-5 | 146-7 117 135-3 
104-1 89-3 626 107-5 114 = 110-9 97 _ a122 : “5 oe 174 lll 109-7 | 131-3 96 113-4 
b bh ac d ¢c ¢c 6 
831— October .... | 104-4 90-1 591 104-3 113 457 107-1 89 322 119 66-3 ns 175 108 106-4 | 128-9 96 110-0 
November 106-4 90-7 584 103-8 117 447 106-6 89 320 119 68-2 176 110 106-2 | 131-3 97 110-3 
December .. | 105-8 90-6 573 102-3 119 442 103-7 85 319 122 66-4 177 lll 103-1 | 131-0 98 109-8 
132—January..... | 105-8 90-0 557 101-4 118 439 100-0 84 317 123 63-9 176 109 101-4 | 130-0 97 108-4 
,900 February ... | 105-3 2-2 554 101-4 119 446 99-8 83 314 123 64-6 178 110 99-6 | 133-2 97 108-1 
March ...... 104-6 88-5 548 100-7 117 444 99-8 82 315 122 63-8 180 109 98-7 | 132-2 94 108-0 
t to Apefl ........ | 102-4 86-3 539 99°5 115 439 98-4 80 311 120 65-3 181 109 97-7 | 131-5 92 106-9 
d of EE aiaivens 100 7] 83-3 | 526 97-3 | 114 438 97-2 79 305 120 66-1 177 109 95-6 | 129-4 89 | 105-8 
: Se 98°1 80-9 514 98-0 113 425 96-2 78 297 120 61-8 174 108 94-5 | 127-8 86 104-0 
omen TURF corcocccee 97-7 82-7 512 97-9 115 430 95:9 76 296 122 60-4 172 108 93-6 | 128-4 87 104-0 
August...... 99-5 85-2 524 100°1 117 416 95-4 75 296 123 60-2 171 108 95 0} 130-1 91 104-3 
September.. | 102-1 88-1 533 99-5 119 413 95-1 76 300 123 60-0 171 110 94:8 eee 91 104°5 
October ... | 101-1 85-3 529 ee 118 412 94-3 ose 123 com ae ose a / eee ee 
a New index, 6 End of the month. ¢ 15th of month. d Beginning of the following month. e Official. f{ Second half of month. 
Ds is g Since date of stabilisation, gold index. h 1914. j End year. k Average last week of month. t New index : 126 articles included. 
S 18 ° 
ssts, | Vholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
new United | Irish 
s € | e)- - 
ially Monthly Average. South China. | Japan. need U.K. Free |Austria. Ba a France. | Germany. Italy. Spain. ae U.S.A. 
sure . Africa. of State. 
Pre- Labour. ‘ j 
; No. of Towns |, . a Se : a Whole 
| 630 105 | Vienna. 6514 Paris. 72 Milan, |} d. eae 
_ 100 | 100 100 and Localities. | | s | | ene o'' ntry 
os . Oct., 1913,; Jan.- \ 
lV 127-6 99-3 201-7 148-3 " July, | July, | July, , r 19 \ 
ae 123-3 | 100-0 | 178-9 | 143-3 Base. + 1914. | 1914. | 1914. | 1921. | 1914. | 1914. oe ce oe BOA, | 308, | 1923. 
124-0 104-4 169-8 136-7 ’ . : 
ally, 120-4 101-7 170-9 138-5 cg ; dw h vw ef d 9 
may 116-0 | 104-5 | 166-2 | 136°5 1927—July . 164 171 106 204 2788 525 150-0 548 189 98-5 | 101-6 
take 102-6 114-8 136-7 123-8 1928—July 165 173 108 205 2911 w 105 152-6 143 176 98-9 | 100-4 
99-5 126-7 115-6 104-6 1929— July . 163 174 112 216 122-7 113 154-4 148 181 100-0 | 100-0 
nced g 1930—July . 157 168 112 228 98-7 116 149-3 145 180 99-6 96-2 
ce of 1931—July ... | 145 157 107 203 81-6 120 137-4 132 195 88-8 85-9 
re- 31—September... — 129-2 113:1 102-0 ‘ ws 9 
Pp October ... 98-6 126-9 111-0 100-7 1931—Sept. ... 145 107 201 76-2 115 134-0 130 199 88-0 85-6 
jance November... ane 124-8 1ll-1 100-6 vv. aor 146 vee 108 200 78-4 aaa 133-1 129 200 86-4 84-9 
upon December... 121-8 114°1 98-3 Nov. ... 148 165 108 198 81-1 ose 131-9 129 203 86-4 83-9 
Dec. ... 147 san 108 193 80-3 108 130-4 129 205 85-°S 83-1 
com: 82—January 96-3 119-3 120-5 95-4 1932—Jan. ... 147 on 109 | 190 77-7 wee 124-5 128 199 85-4 81-4 
oted. February ... eee t 122-0 95-0 Feb. ... 146 162 108 | 186 76-4 ean 122-3 128 199 84-5 80-1 
March ...... ea k 119-8 94°6 Mar. ... 144 ese 108 183 76-4 108 122-4 130 195 83-9 719-6 
— 94-4 116°7 116-4 93-8 Apr. ... 143 oe 107 180 75-6 one 121-7 131 197 83-7 78-8 
eas eee 115 7 113-6 92-3 May ... 142 159 107 180 75-2 ace 121-1 129 184 81-8 77-9 
i cciiatee eve 113 6 110-6 91-5 June ... 143 wie 109 180 75°4 109 121-4 129 179 81-1 77-2 
it in aN 89-1 111:8 111-6 92°4 July . 141 soe 108 180 75-4 eos 121-5 127 178 80-8 77-0 
firm August ...... 7 111-3 | 117-7 | 93-4 August | 141 153 | 107 178 73°6 ace 120 3 124 180 815] 76-8 
* September., 109-8 126°5 93°6 Sept... es -_ - 184 "s 105 aa : 124 eee 81:3) 76-6 
e en October ie ss ah Oct fa 0 a a 126 i “ 
d by @ The first of the following month. ¢ Since 1923 gold prices, since 1926 new series. d Yearly average. e Prices of foodstuffs and fuel. 
nmit- Yearly average. g 15th of month. h Average of second quarter. # Yearly figures: 65 towns, excluding rent. 






txcluding rent and clothing. 


& Figure not available owing to strike. 


e Since November, 1927, new series. 
az Average of quarter. 


Monthly figures : 


12 towns, 


w Since date of stabilisation, gold index. 
















































THE ECONOMIST MONTHLY SUPPLEMENT. 
FINANCE. 


Notes in Circulation. (000,000’s omitted.) 





United 














































































Pe | - x  & — - . | 4‘ — 
Bank of P: » : “ 
England Bank Bank Bank Bank Bank Bank Bank Reichsbank Renten- Bank Bank Bank Bank State 
, N Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Notes. bank.” Notes. Notes. Notes. | Notes. | Notes, 
End of Notes. 
Oe eee ee ee ee ee ee eee 
£ Schilling. | Francs. | Leva. | Koruna.| Kron. Markat.| Francs. | Reichsmark, | Rentenmks.|Drachme.| Pengd. | Dinars. | Gulden. | Gulden, 
a s i u 
29-6 ove 1,067 189 ose 152 113 y5,714 g2,742 coe 245 ove ose 313 _ 
381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 5,812 817 13 
382-3 1,005 10,951 3,727 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 797 12 
378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5,528 854 ll 
369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 851 ll 
368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5,397 843 4 
364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 2 
1931-Sept 357-2 1,111 €17,283 | 3,335 7,172 334 1,201 78,173 4,609 422 4,422 383 5,197 1,035 2 
Oct. .. 356-0 1,134 €18,008 | 3,185 | 7,218 366 1,264 83,639 4,746 421 4,297 435 5,302 1,037 2 
Nov. .. 354-4 1,130 €17,748 | 2,981 | 7,166 340 1,237 82,543 4,641 420 3,987 392 5,239 1,051 2 
364 +2 1,183 €18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 2 
345-9 1,093 €18,360 | 2,730 | 6,808 325 1,220 84,723 4,407 420 3,797 416 4,945 984 2 
346-4 1,044 e18,576 | 2,672 | 6,693 321 1,271 83,189 4,268 419 3,739 383 4,776 1,008 2 
360-5 1,009 €18,318 | 2,797 | 6,826 322 1,299 81,782 4,231 411 3,909 374 4,824 983 2 
352-8 999 €18,266 | 2,827 | 6,740 335 1,224 82,774 4,128 415 4,210 417 5,043 982 2 
354-2 995 €18,040 | 2,675 | 6,582 318 1,168 81,418 3,961 413 4,060 370 4,942 1,006 2 
363-1 962 #18,300 | 2,628 | 6,410 325 1,136 80,667 3,984 412 4,208 389 4,933 981 2 
369-3 949 €18,491 | 2,638 | 6,224 314 1,088 82,118 3,967 413 4,202 403 4,855 983 2 
365-3 915 €18,259 | 2,658 | 6,144 308 1,075 79,912 3.817 411 4,323 376 4.836 996 2 
359-8 902 €18,155 | 2,773 | 6,218 315 1,090 82.459 3.755 412 4,683 372 4,833 974 2 
358 4 903 €18,183 | 2,173 | 6,057 333 1,066 82,205 3,620 sit | 4,750 410 4.759 1,003 2 
| | | Swi g, J s 
Period | Italy. Norway.! Poland > Russia. Sweden. | * —— Australia.| Canada. = Egypt United & _ Japan, 
j } Token | Bank | Federal) notes, 
Bank State Bank | Bank /| Notes | Bank State Bank Bank Bank Bank Notes and| Bank Bank | Keserve! certifi- | Bank 
Notes. | Notes. | Notes. | Notes.| and | Notes. | Notes. | Notes. | Notes. | Notes. Notes. Dominion | Notes. | Notes. | Notes | cates, | Notes. 
End of | | Coins. | Notes. & coins.| 
Lire. | Lire. | Kroner. | Zloty.) Zloty. | Leu. |Gd. Rbis.| Rbles. | Kronor. | Francs. | £ Dollars. | £ £E | Dollars.| Dollars. | Yen. 
‘ u v v | o Pp | | | 0 
VOLS ...ccccccccccccccececee d 2,284 | w 499 108 eos ove 437 won ons 234 314 | r 10-0 116 | 2:3 | 2:2 |] eee 426 
18,340 | 1,793 337 593 428 | 20,951 398 197 525 874 49-9 190 | 6-6 | 27-8 | 1,824] 5,095 | 1,570 
17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 | 7-2 | 27-5 1,763 | 5,003 | 1,682 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 | 7-6 | 30-3 1,808 | 4,973 | 1,739 
16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45°3 188 | 7-5 | 26-6 | 1,862] 4,865] 1,642 
15,680 b68 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 | 7-1 21-0 | 1,641] 4,890 | 1,436 
14,295 ose 334 | 1,218 241 | 23,755 ove 0 2,784 583 1,609 | 54-8 159 7-3 | 19-5 2,603 | 5,647 | 1,286 
} 
14,474 302 | 1,225 242 | 21,861 0 2,527 594 1,462 52-1 | 156 6-8 | 19-3 | 2,080 | 5,246 989 
14,441 295 | 1,254 244 | 23,243 o 2,596 579 1,498 52-1 170 7-2 19-5 | 2,412 | 5,540 | 1,093 
14,254 288 {1,211 238 | 23,519 o 2,673 576 1,477 51-8 160 7-1 19-1 | 2,463 | 5,536 | 1,087 
14,295 334 [1,218 241 | 23,750 - o 2,784 583 1,609 54-8 159 7-3 19-5 2,603 | 5,647 | 1,286 
13,971 311 {1,152 236 | 22,713 | 2,462 o 2,670 526 1,519 52-3 151 6°9 19-2 | 2,648 | 5,641 | 1,187 
13,938 303 {1,151 243 | 22,542 eee 0 2,635 526 1,505 51°6 151 | 6-9 | 19-6 2,634 | 5,603 | 1,11) 
13,872 310 {1,131 253 | 22,742 | 2,455 0 2,676 601 1,517 52-3 149. | 7-0 | 19-4 | 2,546 | 5,459 | 1,138 
13,375 312 | 1,148 269 | 22,904 cvs o 2,740 576 1,529 52-3 154 | «7-0 19-6 2,551 | 5,465 | 1,158 
13,137 304 | 1,103 257 | 21,982 | 2,688 o 2,767 553 1,535 51-8 147, | «6°8 18°8 | 2,558 | 5,480 | 1,059 
13,035 318 | 1,105 264 | 20,861 ooo 0 2,925 594 1,574 51°3 156 6-7 18-1 | 2,780 5,695 | 1,120 
13,492 317 | 1,089 | m 268 | 20,891 0 3,273 556 1,571 50-1 152 6-8 17-4 | 2,838 | 5,726 | 1,057 
13,382 314 | 1,082 | m 278 | 21,194 o 3,430 556 1,561 49-1 145 6°5 17-2 | 2,793 | 5,692 | 1,007 
13,814 311 | 1,056 | m 288 —— ove 612 1,575 oe eee 6°8 18-9 | 2,731 | 5,653 979 
| 306 | 1,063 ee 571 | 1,553 Be clin as on 
aU til November, 1328, inclu ling z State notes, then —— to Bank. b May. d In terms of new lire= 8,373 millions. e Excluding Government notes. 


g Marks—including Reichs- und Dariehenkassenscheine. é Excluding notes held by Reichsbank. m Token coins only. 
notes held as reserve by Ohartered Banks. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 
Hungarian and other notes converted after the war into National Ourrency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire= 1,829 millions. 


y In terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


francs, replacing similar bank notes. 
LONDON RATES OF EXCHANGE. 


j 
| Amster- 


o Gross issue. p Excluding 























































































. , ! 

Paris Brussels. | Milan. Zurich. | Madrid. ong — Oslo oo Berlin Vienna a — 
Francs to | Belgas to Lire to Francs to | Pesetas to| Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. to £1. | Dollars. 

Par level ..........0000 124-21 35-00 | 46 25-224 | 25-224 | 12-107 | 18-159] 18-159 | 18-159 20-43 34-585 | 4-86g | 47-62 

Highest, 1931.........-+ 124-48 4 98} | 93 03 25-26 62-25 | 12-124 | 19-12 | 19-124 19-00 30-00 34°80 | 4-863 41 

NE ns? inteenenices 82-624 3-25 62-624 16-624 38-75 | 8-00 13-75 16-50 16-25 13-683 25-00 | 3-23 28 

Beginning of— | 
ED xctessmencnns 25-15 + 25-35) | 25-25} 21-16} 26-16 12-11 | 18-30 18-25 18-30 20-49} t 24-55 | 4-87§ 47 
January, 1926 ...... 129-31} 4107-00 120 25-084 34-314 12-05 18-08 23-834 19 60% 20-374 gid. mks. 34-374 | 4-85% 46 
January, 1927 ...... 122-813 34-89 109-624 25-143 31-23} 12-12} 18-154 | 19-044 18-20 20°434 ia 34-424 | 4°85 46 
January, 1928 ...... 124-00 34-924 | 92-324 25-274 28-24 «| 12-09) | 18-11g | 18-344 18-20} | 20-454, 34°52 | 4-87 47 
January, 1929 ...... 124-104 34-884 92-64 25-183 29-74 =| 12-08 18-13 18-19 16-17} 20-384 ” 34-444 | 4-854 47 
January, 1930 ...... 123-91 34° 88% 93-22 25-13 36-62 12-09% | 18-13 18-203 | 18-20} 20-434 ” 34-65) | 4°87 45 
January, 1931 ...... 123-664 34-764 | 92-74 25-044 | 46-304 12-05¢ | 18-13) | 18-16 18-16} | 20-38] 3, 34-484 | 4-858 35 
January, 1932 ...... 86-374 24-37 66-624 17-374 40-1 8-444 | 17-75 18-25 18-124 | 14-25 a 30-00 | 3-38 40 
de ‘eames 93-25 26-34 71-68} 18-814 44-75 9-093 19-432 | 20-064 | 18-284 | 15-598 in 36-50 | 3-68 344 
July i one 91-098 25-71 70-12% 18-374 43-43 8-874 | 19-50 20-31 18-374 | 15-034, 34-00 | 3-58 on 
re ieee 89-71% 25-348 | 68-933 | 18-06} 43-564 | 871k | 19-50 19.96 18-564 | 14-784 30:00 | 3-51 40 
September ,,  ...... | 88-408 25-00 | 67-56} 17-874 43-0 | §-59% 19 46% 19 at 19 37% 14-5 ‘ “a 29-50!) | 3-46 40 
oe apie 88-25 24-933 | 67-434 17933 | 42-25 | 8-598 | 19-46% | 19 87 19 284 | 14-53 a 29-50\| | 3-45 40 
November ,, 83-875 | 23 68t | 64-25 17 064 40 18} 8133 | 19 098 | 19 658 19 21 113-87) 28-00 | 3-294 423 

| 
| Rio de Monte Valpa- a. | Hor eS Singa- — 
Janeiro. i Video. raiso. Bombay | Kon — . | papan. pore. Method October Quotations. 
sew a cineca tees — ee — — os Place. Q of acim 
Pence to | Penceto | Pesos Pence to Sterling ter! |} Sterling sterling aoting. - . 
| Milreis. | 1 ar to £1. Rupee | to Dellar. to Tael. to Yen. to Dollar. Hig iat. | Lowest. | Average. 
8. d. 8. d ». d s. d } s. d New York. | 3.98 3.77 3 989 

IE cencesseesenihints 16 51 40 1 6 « a 2 0% | Oct., 1931 | Dollar: 9 

Highest, 1931 .......00++ 43 388 40-10 1 6% 2 Sn 3 Of 2 Hi Sept., 1932 | togl. | 3 503 3-444 3472 

I ck. sipadannnenn> 2h 194 26-80 1 54 103 1 ltt 2 0% 23 Oct., 1932 3°46 3:26 3-399 

inning of — Varis. 

Beg. 1e14 scieciduasinnnt 16% 514 §92 1 3h 1 102 2 63 2 08 sd Oct., 1931 | Francs | 100-75 95-50 98 667 
January, 1925 ......... 5H 504 40- 1 6% 2 3 3 1 1 7 2 4% | Sept., 19352 |) to £1. 89-50 88-00 88 613 
January, 1926 ......... Tt 509 39-80 1 6 2 48 3 Lf ] 34 2 4% | Oct., 1932 88-37, | 83-00 86° 582 
January, 1927 ......... 5% 50} 39-65 1 6 111” 2 5 2 0 2 St 
January. =o oh 51 39°35 l 6% 2 OF 2 7% 1 ll® 2 $f Amsterdam. - . 
January, 1929 ......... 5 51 39-64 l 6% 2 OF sw 1 103 2 3} Océ. 1931 | Florins 12-074 | 12-04 12-06 
January, 1930 ......... i 464 39-80 1 5$h 1 8 2 1b 2 Ot 2 - Sept., 1932 | to £1. 8-75 8 564 | 8-644 
January, 1931 ......... 4 35} 39-89 1 5ai 1 l& 1 5 2 04 2 3 Oct., 1932 8-624 8-06 | 8-450 
January, 1932 ......... 4 314 28-00 l 6a 1 5 1 114% 21 2 44 
June na 4 30\| 60- 50}! 1 5% 1 3} 1 4 1 9 2 34 }Berlin. 2 
July a 5 30)! petal 1 5% 1 3% 1 7 1 6 2 34 Oct., 1931 | Rehmks, | 20-45 20-374 | 20-4 
‘August ,, 5 te || 294i 58 00 1 64 1 34 1 8H | 1 6 2 3 Sept., 1952 | to fl. | 14-75 | 14-438 | 14-590 
September ,, 5d || 30iI 58-00)/| 1 6e& | 1 4 1 9% 1 3# 2 3 Oct., 1932 14-56% | 13-683 | 14-29 
October ,, 541i 30)! 58 -00}| 1 6% l 4% 1 af | 1 4 2 
November ,, 54il 30)| wf 1 643 1 44 : 1 2 

t Kro 
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THE ECONOMIST MONTHLY SUPPLEMENT. 





FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Triah 

















































































7 Bul- Den- | Pin- Jugo- | Nether-|,, Swed’y, |>Witzer- ‘ United 
ae | _ seus, gine. garia. mark, France. land. Germany Greece. Italy. Slavia. | lands. Poland.|/Swed'n. land. | Russia.| Egypt. States. 
Monthly | Ruubles 
Average. £ £ Franca. | Leva. | Kroner.| Francs. [tari Mark. /|Drachme. Lire. Dinars. _— Zloty. | Kronor.) Francs.| or Gold| £E. | Dollars. 

Rbl. 
‘ m | 9 ie i ef 6 | @ ¢ f d 
1913 ......... | 54,931) ... 386,384) 15,775 64,785] 701,778| 41,035) 897,474) ¢ 14,828) 303,803 325,231] ... 70,545} 159,985) 2,271) 147,932 


1926 ..++++--6 | 92,989) 5,043) 1,920,460) 520,578] 127,319] 4,968,923] 472,309] 833,454] 830,592] 2,156,571] 635,982) 203,496] 128,242) 124,151) 201,209] 50,941) 4,199] 367,340 

91,282} 5,012) 2,422,921) 510,749) 131,508] 4,416,334) 532,157| 1,185,672] 1,050,018) 1,697,900} 607,191) 212,405] 240,998] 132,030] 213,650] 54,439| 3,896) 346,924 
89,610] 4,928) 2,668,664) 586,745] 137,276] 4,452,963] 667,742) 1,166,772] 1,034,740] 1,826,702] 652,944] 223,659] 280,180] 142,330] 228,723] 79,425) 4,123) 339,828 
92,589} 5,020} 2,951,520} 693,719) 142,907] 4,851,719] 583,026] 1,120,566] 1,106,270} 1,805,397| 632,896] 229,358] 259,248] 148,549] 231,987] 73,386] 4,453] 361,548 
79,762] 4,630) 2,576,812) 382,477| 138,028] 4,362,031) 437,306] 866,096] 904,184] 1,443,746] 580,009) 201,521] 187,164) 138,650] 222,017] 88,235] 3,823] 260,000 
66,512) 4,139} 1,978,495] 388,339) 115,894] 3,516,609] 288,089] 560590) 735,471] 968,691] 400,023) 157,728) 121,854) 119,949] 187,600) 92,086] 2,542) 174,176 


128,565! 186,639} 85,361) 2,868) 174,740 





—_~? 64,557) 4,144) 1,925,890} 358,650) 119,844] 3,345,851] 334,801] 448,419] 799,888} 837,045] 442,312) 152,790} 113,319 
ct. 


75,408} 4,802) 1,941,941) 380,171) 117,230] 3,128,299] 349,869] 482,788) 794,917] 792,976] 392,959) 159,948) 119,510} 129,791) 203,014) 116,280] 2,908) 171,589 

Nov. 78,265) 4,131) 1,741,892) 352,235) 123,408] 2,890,990] 360,233] 482,395} 681,808] 766,397) 308,545] 139,766) 97,036) 131,373) 182,341) 99,025] 2,549) 152,802 

Dec. 71,491} 3,966) 1,715,186] 311,375) 126,470] 2,806,476] 252,494] 490,591] 632,851} *960,546| 297,948] 140,847) 91,076] 129,138) 204,352] 85,457| 2,922) 149,516 

1932—Jan. 57,027] 3,533) 1,468,195} 246,224) 103,439 2,340,791! 170,463) 439,765} 550,487) 731,957) 228,185) 130,621) 80,462) 100,969) 164,173} 80,150} 2,120) 134,311 

Feb. 64,751) 3,728) 1,651,548] 257,702] 95,031] 2,399,079] 164,885] 440,759] 638,571] 741,639] 229,361! 110,160} 65,858) 84,030) 159,729] 52,544] 2,556] 130,984 
Mar. 55,695; 4,876) 1,513,691 





345,148] 100,267] 2,617,895] 171,288] 363,627) 672,108] 734,402) 246,375) 115,765] 
Apr. 48,846) 4,524! 1,322,307] 337,447] 91,992] 2.836.841| 222,764| 427.321, 716.832] 785,833 248,927) 112,709} 78,896) 102,292| 145,747] 65,682] 2,010) 126,676 
May 51,337 3,572| 1,210,940} 373,340} 89,116! 2,482,098] 310,978) 351,137| 778,561] 753,518) 234,960: 100,785] 73,227} 90,819) 144,061) 77,991} 2,097! 112,274 
June | 53,343) 3,764) 1,265,294) 274,256] 83,329] 2,601,831| 314,497] 364,412) 512,115) ®979,733| 202,954) 106,502) 71,951) 87,023) 144,696] 69,480] 2,061) 111,411 
July 48,617} 3,517) 1,120,767) 236,660) 77,371] 2,388,547| 300,726] 366,219] 473,252} 544,763) 199.112) 96,320] 68,905} 82,691) 132,377] 47,384) 1,996) 79,934 
Aug. | 49,821) 2,756) 1,147,293) 274,108) 84,393) 2,274,347) 332,633; 331,485 9.89 523,910} 233,366) 95,482} 67,377] 94,713] 134,385} 53,935} 2,084) 93,375 


Sept. | 51,365| 2,669, 1,242,000] 259,172] 80,309] 2,228,038| 367,583| 360,183| 639,825 545,039 298,755] 101,822) 64,502) 99,240) 134,108] 46,329) 2,419| 98.448 
a tn a es aru UB 398,148] im oh os hae ae, -. 14106000 


Oct. | 57,135) 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


65,605} 91,801) 147,312) 59,426) 2,134) 131,341 








m 











f g se ef b | a c f a 
43,771 ace 502,882 7,778 63,113 573,351' 33,482 841,436} # 9,917 209,303 | 255,453 ane | 68,112| 114,700 pom 2,626] 204,024 
54,421) 3,432] 1,661,198) 468,133) 117,131) 4,936,893) 469,712 815,265} 453,303) 1,555,377] 651,515) 145,765) 187,192) 118,293} 153,041) 52,736) 3,435] 392,643 
59,090] 3,681) 2,218,975} 552,262) 120,546! 4,599,680) 527,031) 851,952 503,350) 1,302,662} 533,346) 158,309) 209,562) 134,715) 168,604) 53,726) 3,977] 396,572 


60,286) 3,799) 2,573,408) 519,271) 128,752] 4,281,227) 520,440} 967,731 506,250) 1,213,253} 537,058} 165,515) 208,999} 131,222) 177,870| 66,628) 4,584) 419,175 
60,779) 3,900) 2,647,477) 532,005) 134,634) 4,178,263) 535,811) 1,055,278 582,096| 1,269,665} 660,142] 165,786] 234,447| 151,026/ 175,371] 76,975] 4,220] 429,757 
47,563] 3,713) 2,187,420 515,928] 126,972) 3,569,138) 450,347 944,020) 474,933) 1009,597| 565,045} 143,240) 202,770] 129,160} 147,292} 86,364) 2,594) 315,152 
32,430) 3,023) 1,927,207 ats 104,517 en ee 350,202] 836,679} 400,081/ 109,318] 156,561] 93,950} 112,400] 67,601] 2,138] 202,015 


120,311) 171,488 





~ 

















1931—Sept. | 29,846] 3,172] 1,991,959] 502,950! 98,988] 2,434,654! 441,105; 812,936] 466,340] 876,495] 430,648 99,213} 109,539} 78,000} 1,149] 177,382 
Oct. 32,832] 3,849) 1,937,039] 531,891| 109,683) 2,534,630] 395,758} 861,060) 546,553) 827,876] 387,255] 111,247| 158,445) 107,381) 113,748] 80,264) 1,848] 201,390 
Nov. 31,863} 3,279] 1,801,526) 692,426) 103,529] 2,385,081) 448,840) 734,458] 334,625) 804,854] 349,4 33} 100,585} 156,172] 101,484] 106,153; 71,757] 2,873} 190,339 
Dec. 32,077| 3,136! 1,630,923] 387,692| 98,671) 2,096,494] 444,979] 711,889} 582,825] ©996,474| 332,049] 80,876] 117,818] 124,514] 92,775! 65,715] 3,008] 180,801 

1932—Jan. 31,123] 2,330) 1,332,187} 307,591) 89,466) 1,806,374) 269,529] 530,019} 218,687) 525,266) 218,275] 70,018] 93,316| 74,310} 72,936} 58.945| 2,431) 146,912 
Feb. 30,012} 2,536] 1,457,506) 284,104) 94,604) 1,768,314| 318,625) 526,632) 234,053] 616,535] 204,560) 75,675) 97,649) 66,165) 84,556] 40,086] 2,486] 150,997 
Mar. 31,196) 2,440] 1,316,849) 271,282) 85,539) 1,720,105) 211,518] 515,981] 189,861] 538,371) 212,672) 72,622) 96,331] 54,283) 73,393) 45,505] 2,931] 151 769 
Apr. 34,782] 2,111) 1,347,542) 321,958] 92,761) 1,742,176) 291,094) 472,261| 298,986} 540,395] 271,005} 69,423] 96,212) 65,531) 66,490) 43,887] 2,489 132,408 
May 30,197} 2,306} 1,133,149] 291,970} 73,752) 1,470,577] 325,976] 437,921] 322,260) 542,826] 219,789) 64,425) 78,062) 80,657} 60,715) 47,352] 1,804! 128,946 
June | 29,724) 2,590) 1,255,412 207,841| 87.352! 1,576,403} 493,573) 443,803| 247,726| *708.040| 246,719! 65,681! 77,504| 77,989} 58,376] 39,385} 1,338] 109,604 
July 29,294} 2,216] 1,068,215) 144,482) 91,059) 1,428,256 498,643] 452,142! 216,127| 455,476) 172,205] 62,563 81,120) 75,470 




























































































| 58,668) 35,995) 1,149) 104,210 
Aug. 28,552) 1,323} 1,049,342) 192.949) 86,137) 1,424,024) 421,866; 428,233 227,752 530.6 10| 216,449} 67,141) 86,153) 74,105) 59,668) 47,918] 1,428) 106,875 
Sept. 26,229 1,735} 1,145,000) 246,811; 103,439) 1,625,703! 454,848 443,835) 697,235) 564,291) 272,825) 77,106, 87,391) 84,774) 63,476! 51,840] 1,263] 129,526 
a eee oe oe ee ee ee. ee s.r ne ae os tt So 14153000 
@ Including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across al] frontiers. Exports exclude raw platinum. 
e Until February, 1925, Juliau Calendar. f Including bullion. g Since 1928 declared values. # Old Greece only. m Since May, 1922, figures refer to ‘* Union 
Economique Belgo-Luxembourgeoise.” t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreign trade of the Irish Free State. * Including parcel post for the half-year. ¢ Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value. Quantity (Metric Tons). 
\ | | | | | 
— Aus- | British | ,, New South . ; | | 
Period, | tralia. | India. | Canads. aA Africa. | Japan. | Brazil. Bel | . | | H Nett P 1 
pow | el- | Ozecho- |p| Ger- | Greece un- | Nether-) pojan Swit- Brazil. 
Monthly | | | | gium. | slovakia. France. many. | mae | gary. | lands. Poland. zerland. 
_ £’s. | Rupees.| Dollars.|  £'s. £’s. Yen, | Milreis. 
Average. | | 
y b | | | a q o | eo: .¢ 4 Poe oe f 
6,355 | 159,725 54,917 1,785 3,365 | 60,474 | 83,958 2,772 | one 3,685 |26,069 | p 84 _— 3,739 aan 661 494 
13,429 | 196,606 84,028 4,073 | 5,804 192,101 225,463 2,859 | 555 3,783 3,606 | 156 | 450 2,562 203 | 590 412 
11,890 | 206,740 90,593 3,655 5,779 174,883 272,764 3,172 | 613 4,114 5,674 | 190 | 528 2,385 | 409 621 460 
11,685 | 208,170 | 101,860 3,651 | 6,180 | 177,792 | 307,916 | 3,312 780 | 4,112} 5,500| 197 | 553 | 2,488 430 667 487 
11,841 | 208,569 | 108,249 3,998 | 6,474 180,710 293,978 3,746 836 | 4,955 §,565 | 231 | 559 2,582 424 726 509 
7,680 | 156,632 84,040 3,494 4,995 | 125,572 195,309 3,499 714 | «5,063 4,746 | 214 | 407 2,616 298 711 407 
3,403 | 108,954 52,342 2,015 | 4,143 | 100,528 155,590 3,233 | 698 4,841 3,397 | 212 275 2,492 244 757 296 
1931—-Sept. ............ s 3,180 | 97,601 | 45,379 2,093 | 4,052 90,014 | 150,366 3,560 743 5,038 | 2,897 | 238 297 | 2,644 268 847 275 
E . es» [8 3,597 98,424 45,933 1,777 4,320 73,377 148,225 3,503 855 4,545 3,002 | 243 528 2,719 259 877 260 
$3,453 | 89,123 | 46,911 2,009 | 3,668 78,324 | 171,115 2,962 | 932 4,450 2,990 | 229 257 2,387 207 803 322 
8 3,425 | 94,876 40,290 1,748 5,436 109,348 155,030 2,989 850 | 4,153 | 3,161 | 189 213 2,426 220 814 336 
# 3,180 | 108,769 34,115 2,118 2,976 113,568 134,689 2,397 t 3,680 2,678 | 199 163 2,178 144 662 300 
8 3,254 99,384 35,586 | 1,769 2,558 125,459 141,088 2,759 aes | 3,787 2,649 | 259 199 1,825 113 675 331 
# 3,531 | 107,689 57,437 1,822 2,545 | 162,616 142,284 2,672 eee } 4,047 2,387 | 285 162 1,846 104 690 263 
8 3,893 [131,170 | 29,794 1,711 | 2,747 142,333 132,132 2,564 coe 4,222 | 2,694 245 152 1,875 123 694 231 
8 3,815 | 117,806 | 44,361 1,620 | 2,307 145,155 132,352 2,600 cee 3,795 | 2,498 | 221 | 169 1,893 123 705 287 
84,118 | 121,112 | 40,743 1,809 2,456 | 105,385 | 137,158 2,610 ase 4,339 | 2,916 | 139 192 2,130 130 814 340 
8 4,394 | 113,088 | 35,711 | 1,793 | 2,401 | 64,568 114.650 } 2,428 a 3.796 | 2.954| 145 | 154 | 2,114 141 714 241 
8 5,174 | 110,704 36,527 1,856 | 2,596 69,488 | 96,641 2,428 | 3,940 2,838 135 | 158 | 2,014 187 771 275 
114,410 34,504 Y 2,156 2,404 +96,000 eee 2,552 eee | 3,753 2,783 | 165 | we =| 2,054 166 725 eee 
aoe | eco eco cee +98,000 eee eee eee | ity. 2 en” ons | wg | 745 aie 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
= 9 b | | a q 0 | =!) 2S ee j a f 
200,993 | 36,333 | 1,751 | 2,294 | 52,393 | 81,814 | 1,740 ... | 1,840 146,143 |p 50 | ... | 2,451 a 1 aon 
268,689 | 105,715 3,648 3,311 164,371 265,880 1,934 | 1,067 2,712 5,048 | 45 | 216 | 1,319 | 1,859 70 } 155 
4 265,405 |101,528 | 3,916 | 3,985 | 159,313 | 303,677 | 2,019] 1,167 | 3,166 | 3,913 | 3 | 169 | 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 4,047 159,095 | 330,856 2,229 | 1,124 3,427 3,751 | 4 175 1,310 1,702 81 173 
2 268,781 | 98,534 4,471 3,905 175,075 | 321,707 2,148 1,092 3,526 4,564 | 62 | 230 1,358 1,753 87 182 
210,517 73,826 3,635 | 2,698 119,222 242,280 1,979 899 3,048 4,759 | 63 191 1,384 1,577 76 189 
- 137,089 | 50,445 | 2,815] 1,875 | 93,137 | 283,138 | 2,052 | 722 | 2,527] 4,333 | 49 | 154 | 1,402 | 1,559 58 186 
9 116,586 | 48,991 1,553 1,507 96,681 258,676 | 2,125 685 2,538 4,794 73 204 1,500 | 1,757 57 166 
2 126,982 | 55,538 1,638 1,810 93,842 | 311,532 2,096 831 2,629 | 4,919 63 258 1,484 1,798 71 182 
9 137,652 | 57,487 2,593 1,914 74,402 | 320,833 1,744 802 2,464 4,366 45 265 1,358 1,742 60 205 
156,630 | 53,255 3,137 | 1,950 80,479 | 309,869 | 1,659 767 2,300 | 4,006 37 177 1,176 | 1,497 46 178 
132,367 | 38,367 3,102 1,487 68,246 | 266,783 1,479 t 1,877 | 3,443 45 102 1,096 1,280 35 162 
1 124,153 | 36,431 4,255 1,904 77,309 | 235,697 1,645 coe 2,081 | 3,075 15 83 1,141 1,098 37 131 
13 129,407 | 39,749 3,484 1,648 97,099 | 245,194 1,528 one 1,978 | 2,901 30 102 1,190 938 37 150 
32 104,534 | 26,976 4,620 1,529 85,972 | 266,827 1,627 coe 1,980 | 3,231 32 109 1,132 1,068 35 160 
96,145 | 40,594 2,961 1,205 96,981 | 243,494 1,518 ooo 1,814 | 3,071 54 133 1,101 977 35 151 
94,343 | 40,945 2,296 | 1,168 96,520 | 176,355 | 1.669 ‘ie 2,002 | 3,379 19 115 1,196 979 36 119 
51 90,074 | 42,321 1,924 1,060 107,205 | 102,013 1,419 eee 1,809 | 3,476 25 90 1,151 | 1,094 38 100 
44 100,544 | 41,314 2,194 | 1,199 | 132,807 | 130,317 | 1,599 we 1,581 | 2,541 | 20 112 1,080 | 1,119 37 100 
50 126,100 | 42,187 | @ 1,453 | 1,680 | +140,000 oe 1,672 ete 2,202 | 2,568 | 84 1,151 | 1,109 35 aoe 
eee eee cee + 147,000 ove eee eve aa Dene eee o/~ 47 ees 
2 @ General trade. 6 Sea-borne trade only. ¢c Including ships’ stores. d Excluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; excludes 
90 articles shown by number. /f General trade, gross weight. g Until 1927 fiscal year beginning July lst. A Including Luxembourg. # Until 1929, excluding live stock aud 
91 articles shown by number. j Excluding weight of live animals. * Fxcluding reparation deliveries. o Including a few goods declared by number only, 


p 1914, 
@Since May, 1922, figures refer to ‘* Union Economique Belgo-Luxembourgeoise.” 8 English currency values. t Discontinued. 





THE ECONOMIST MONTHLY 


Nov. 2 
1932" 


SUPPLEMENT. 


UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in officlal unemploy. 
ment insurance schemes (Belgium and U.K.). 

















bd L¢ ‘ad be ts » 8 as 
End of Month. 3 S419 4 
. = |S2/S2/S4|/23] & | 2) S32 
= Zz. Zz, o. 8 
1921—June ......... 17-8] 9-9} 16-8} 3-0] 8-1) 20-6) 27-7) 12-5] 13.9 
December ... | 16-2] 6°6/25-2/ 1-6] 16-6) 23-4) 33-2) 9-5] 15.) 
; = 
. ove ees . oes oes a ° . . : -9| 22- 9-6 “7 ? 
29-6 10-5| 3i | G16] 114-1) 263] 43 | 17-7] 271 | 22 | 73 | 17 | 255] 649 | 97 pee er felts 2:2] 5:8 | te 2 | So es gol s:7 $2 
50-8) 12-0) 60 | 876] 110-0) 450) 50 | 27-1) 384] 31 | 57 | 24 | 335] 676 | 1927—June ......... 8-8| 1-4/18-0] 6-3] 6-0|22-5| 9-5| 6-4] 3 
3-8} 8-6} 55 | 1,259] 80-2) 607) 29 | 17-8] 318 | 23 | 81 | 56 | 222] 849 December ... | 9-8] 3-6| 31-6|12-9|14-9|28-0| 18-6] 8-9] 62 
22-3) 4-8) 38 | 1,832] 46-6) 514) 47 | 17-5) 460 | 21 |125 | 24 | 205] 587 | )998—June ......... 10-7| 0-6113-5| 6:2] 4-4/14-4| 7-6/11-2 ph 
8-5) 3-1] 42 | 1,362] 65-2) 361 ° 6-4) 210 | 28 | 109 27 | ... | 259 December ... | 11-1] 1-9] 28-4|16-7| 11-5] 22-1]17-3| 9-9] 66 
oveesoone ° . . . . . 7-3) 10- ; 
16-0 5-6] 36 | 2,008] 45-6) 193) 20 6-5) 127 | 58 | 157 22 | 313} 411 ey x. a cs os Re 2s Hes 16-9 32 i 
Apr.-June. | 13-3 1-6] 86 | 1,381] 110-3) 533) 36 9-6] 492 | 33 {111 25 | 240] 320 | 1930—June ......... 15-8} 1-9] 8-7119-6| 5-5|10-8| 8-3] 18-5 10.4 
July-Sept. 3-0 2-7} 20 565) 85-5) 374) 17 7-6) 94) 11 92 45 | 303} 205 December ... | 20-2] 9-2] 25-1] 31-7| 18-2 | 25-5 | 23°3| 23-4 the 
ee 1-3) 2-6) 26 | 1,496) 19-6] 344) 9 | 2-1) 126] 9 | 75 | 17 | 190} 90} 1931—June ee | 21-8} 9-0]11-3| 29-7] 11-7] ... | 12-9] 27-6 16-5 
. December ... | 20- . -2| 27-8 | 27-2] 27-1] 28- ‘ 
Jan-Mar. | 5:7| 2-8] 34 | s09| 11-4] 476] 13 | 3-3] 59] 12 |245 | 52 | 312] 138 | y932Peuruary “7” | 22-0 $1-0| Seep |oace| say | so-e layin | ae 
Ap-June | 48-8) 12-6) 11 | 829) 23-7) ... | 28 | 7-6] 39] 16 | 58 | 30 | 221) 80 March ......00. 20-8 | 19-3| 35-8 | 44-6 | 29-3 | 32-5 | 24-4 | 28-3] 29.° 
July-Sept. | Drd-3 2-8) 11 245; 6-0)... ] ... = 13 8 67 ves’ foes. 5 BEE sestuicans 21-4] 18-7 | 27-7 143-9 | 25-0] 30-7] 21-1) ... | 23-t 
July ...... Dri-2| 0-4) 67 211 4-4) one 6 | 10-7) 19 7 30 19 | 245) 104 i alabiiae 22-1! 18-9 | 24-8 | 43-3| 28-0] 28-3/18-9] ... | 23.0 
a cree er 1-2) 60 | 328; 8-8|... | 12 1-8} 18) 10 | 14 } 20 62 JUNE ...20000 22-3] 18-7 | 24-9 43-1] 30-3 26-2} 19-1} 30-0] a1.) 
on eovces a 6-9) ... 197 4-9 ... — eve l 9 | 157 ose 93 NT iesoteves 22-91 19-6 | 28-7 | 43-9 | 32-0 25-9/19-1]/ ... 21.9 
ib’ evesie 1 oo | ee 10 | ... wee August ...... | 23-1] 19-5|29-2/44-0/ 31-7] ... |19-7] ... | aad 
Septeniber ... | 22-8] 18-3) 29-6 |45-6| ... |... | +. |29°6 a 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at |__ October ...... 21-91... ee + -s2 Se nancial 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the Number of Workers Covered by Last Returns. 
t = both bonus shares and conversions are excluded. c Excluding Treasury Bills. d Exc. large 
railway issues. f** Rivista Bancaria.” AIssues exceeding Fis. 100,000 on the Dutch market cate | 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations Millions .......s00000+8 12-4] 0-8] 0-3] 3-7} 0-6/0-05) 0-4 0-4) 0-2 
and conversions. Until end 1922 paper mark. o* Société de Banque Suisse,” invitation for ! ! : 


subscriptions on Swiss market including obligations and Local Govt. loans. 


by “‘Commercial & Financial Chronicle.” 





























p India, compiled 
3 y Up to 1927, authorised issues, excluding western 
departments ; since 1928 amounts actually issued, whole territory. 

Ince ceeeearesnnestnnnumecnnememmenmneneeen 




















i Ex. Irish Free State since Mar., 1923. 


dispute, are not inchided in this figure. 








* Workpeople in the coal-mining industry, who ceased work on account of the 















































BANK RATES. SECURITY VALUES. 
ma | 7 i al a r 
1927. _1928._ 1929._ 1950. 1951. |__ 2952. __ United Kingdom. — ' Sweden. — Oanada. —_ 
End of | End of | End of |End of |End of| End of —— 7% we semen 
2 618 3/8 £ sifgtieolfs gia - Official - Standard 
82 $18 818 s18 &$/§ é | > “ ers’ Magazine.” Official. Banque Ofticial, 
6 als alé 615 g\24 | 5 B|S | Srateet Sageenee: 49 nae heias Nationale | 79,4)" | Statistics 
— Zw GIL wl G IG HIG © yy jaa —| Ordinary ” aan - (f) 32 Common a 
a 4b | 4b | 4f | 4b | og) ) 3) 3) 2) eo) 2) 3) 2 | 506 cepeesentetive snenstiies, | Een” | Ghiesteg | "Eee | ee | eee 
Pattis...sseeesesen 5 E 3 3 | 3 3 | 24) 24) 2 | 2 24| 24! 24 : ae , 
erlin .. 4/7 14/15) 5} 4/4 |——|———_———_ -- |- <——~ | ——__— 
New York® .........|4 | 34/44] 5 | 5 | 4$| 2h) 2 | 18) 38] 29) 2128] Base. | Dec., 1921 = 100. [= | Dec. 1924 | —" 
Amsterdam ... 34 | 44 | 44 | 44) 58) 44) 3) 312) 3) 2 af 24 0. = 400. 0. . 
Brussels .... 5 |4h/4 |4 | 4 | 36) 3.| 24) 24] 28] 34) 34) 34 l 
a 7 |7 | St) 58 7, ee 54) 5¢) 58) 7/5) 515 (a) | (&) | (e) (e) (A) | (g) (d) G) 
Switzerland ......... | 34 | 34 38 | 34] 3b) 3b) 3 | 28) 2/2)2) 2 12 1927-June | 110-1 | 141-5 120-4 102 146-4) 289°9 121-5 117-6@) 
TE tsenseseas . | 6 6 | 6} | 74 | 74 | 5315 | 781 8/17!/ 616 Dec. | 111-2 146-9 122-8 103 223-2 161-6 
Warsaw ..... 00-220 8 |8 |8 ls 9 | 8) ef 74| 74, 7%) 74) 78| 6 [1928-June | 112-4 152-7 125-4 lll 170-4(a)| 243°6 170-0 154-Ké) 
Tokyo .... sss|sc| slo. 5.08154 |5-4/5-1)5-1,6-6)5-1'4°38 4°38) Dec. 112-1 158-8 127-3 115 252-8 237-3 
Calcutta. 517161715 17 |616'618:51 414 fi929-June 109-8 157-9 125-4 121 168-9 245-8 264-1 191-0 
“ a a Dec. 108-5 147-1 121-0 100 154-4 215-0 210-0 146-9 
* Federal Reserve. 1930-June | 110-0 135-5 | 119-0 85 148-2 209-3 165-4 143-1 
Dec. 112-5 118-5 114-4 60 131-8 177-6 120-3 101-9 
1931-June 1ll-1 103-6 108-6 50 120-1 180-7 91-1 86-5 
LONDON BANKERS’ CLEARING RETURNS. Dec. | 102-2 90-7 98-5 35 79-4 116-8 74-3 54°3 
. : 1932-—Mar. 111-6 92-7 105-5 36 55°5 128-7 71°5 53:8 
(000s omitted.) Apr. | 110-6 84-5 102-1 38 51°7 116-3 58-2 41-7 
wa. a © b May | 111-4 82-0 101-8 50-9 03-5 51-4 38-3 
a. ie sie ciel Wi t| asia! = | ele | | 
14,191,275 855,648 1,389,481 436, July | 115-6 84°5 F ; 21: ; 5° 
35,346,429 1,660,757 2817 868 30.825,054 Aug.| 116-1 | 92:5 | 108-4 35 65°7 131-3 69-9 51°5 
36,819,682 1,758,032 2,972,827 41,550,541 Sept.| 118-4 | 96-8 | 111-4 39 65°5 138-3 13°8 55:8 
39,311,117 1,854,190 3,039,422 44,204,729 Oct. | 120-3 | 9-3 | 112-5 37 62°7 130°7 ee 47-1 
39,935,924 1,881,989 3,078,764 44,896,677 | __ ee ee 
38,782,577 1,812,146 2,963,631 43,558,354 (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
31,815,808 1,667,852 2,752,209 36,235,869} and lowest quotations on each Wednesday. (/f) Shares of companies with capital of more than 
1931 (Nov. 16)... 29,035,157 1,481,575 2,435,733 32,952,4651 5 million franca. (g) On 25th of month. (A) End of month. (#) Since Jan., 1929, 92 shares 
1932 (Nov. 16)... 24,369,057 1,411,011 2,349,036 28,129,104! (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Food. Raw Materials. Manufactures. Imports of Exports of 
owe Sheep's : Cotton roe end 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat Cotton. | «& Lambe Glew Steel. | Coal. 
£ £ £ £ £ £ | Owts. Centals. Centals. Sq. Yds. ‘Tons. Tons. 
24-2 2-7 23°5 5-8 16-1 34-3 8-8 1-8 0-7 *589 | 0-41 6-1 
41-9 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 319 0-26 1-7 
44-9 4-4 29-3 6°4 26-9 47-0 9-2 1-3 0-7 343 0-35 4:3 
44-3 4-5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 4:2 
44-7 4-6 28-3 6-6 27-9 47-8 9°3 1-3 0-7 306 0-36 5-0 
39°8 4-0 20-9 5-3 25-6 36-6 8-8 1-0 0-7 201 0-26 46 
34°8 3-0 14°5 3-9 21-8 24-2 9-9 0-9 0-7 143 0-17 3-6 
27°5 2-9 13-4 4-0 11-8 26°8 9°3 1-0 1-0 199 0-18 36 
29-9 2-6 13-7 3:6 11-6 23°2 8-8 1-0 1-2 201 0-15 3:3 
31-4 2-3 13-5 3-6 11-8 22-9 9-7 0-9 0-8 185 0-15 3-4 
29-3 2-3 10-8 3°5 11-4 22-4 10-0 0-7 0-4 198 0-16 3:3 
28-2 2-6 11-7 3-4 13-1 21-7 9-2 1-0 0:3 181 0-16 3-2 
September one 30°6 2-5 11-2 3-2 12-1 19°8 8-3 0-7 0-3 177 0-13 28 
caren rsamatans 35:1 2-9 11:9 3-9 13-5 22-7 10:5 0-8 0-4 133 0-16 3:3 
RAILWAY STATISTICS .—(000,000’s omitted.) 
Great Britain (g). 
Gross Receipts. Freight Traffic (J). Austria. | Germany. Italy. Canada. nae 
I preight.t | 4 Me™ ..| coal, &e.t | and Other Total 
-aasengers. reight.t | . » &c.t | and Other otal.t 
| Ganme"S * | Merchandise (b) (A) (a) (e) (i) (c) () 0) 
£ £ Tons. Tons. Tons. Tons. Ton-Miles. | Tonnes-Km}| Tonues-Km| Tonnes-Km| Tounes-Km)| Tonnes-Km 
6-1 8-8 5-1 15-5 5°8 26°4 1,401 eee 5,126 1,095 42,611 438,483 
4-8 8-7 5-1 17-2 4-8 27-2 1,400 eee 5,398 928 44,128 434,580 
5-5 8-3 4-8 14-9 5-3 25-0 1,324 ese 5,528 1,038 43,129 437,304 
4-6 8-3 4-7 16-1 4-8 25°6 1,352 eee 4,715 1,030 6,808 54,961 
5-2 8-4 4°8 15-7 5°6 26-1 1,392 eee 5,603 1,087 4,846 59,458 
4°5 8-2 4-7 17-6 5-0 27°3 1,426 ooo 4,874 1,031 3,767 52,618 
5-7 7°3 4-4 13-2 4-7 22-2 1,196 319 4,502 1,044 4,222 50,251 
4-3 8-1 4-4 16-9 4-2 25°5 1,388 245 3,846 879 3,607 42,377 
4-7 7-4 4-2 13-8 4-2 22-2 1,250 281 4,162 921 3,629 41,256 
3-9 7°6 4-2 16-1 3-7 24-0 1,292 249 2,839 801 3,024 33,088 
4-0 6-0 3-4 12-1 3-2 18-6 1,026 204 2,963 886 2,649 29,010 
4-4 6-1 3-4 12:2 3:2 18-9 1,043 219 3,319 832 3,295 27,255 
6-4 5°8 3-4 11-0 3-1 17-5 979 218 3,031 831 2,614 27,835 
6:1 5-5 3-2 10-7 2-7 16-5 944 206 3,160 “ on 29,267 
. 5°7 3:3 11-0 2-8 17-2 1,003 3,562t . 





(a) “* Reichsbahn.” Exc. free-hauled. 
(@) Ton-miles. (e) ‘ou 
( 


* Inc. live-stock. 
at least $500,000. 
(A) Revised figures; net tonnage given. 
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({) Bxcluding free-hauled. 


year ending June 30. 
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(c) Railways with anoual ope 
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fs The tables in the following pages show summary figures for as many nations of the world as possible, and have 


Monthly Statistic 


endeavoured to eo brevity with comprehensiveness. 


The greater number of the figures are taken from the 


ulletin of the League of Nations (published by George Allen & Unwin, Lid., London, 


1s. 6d. net), supplemented from our records. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Tue Christmas holidays and New Year stock-taking in. 
many industries always make it difficult to assess the real 
state of trade at this time ‘of year, but there is evidence 
that business conditions in Great Britain continue to 
make very slow progress. There has been a definite 
improvement in both the home and export sections of 
the coal trade, so much so that in some areas the quota 
allocations have proved insufficient. November steel pro- 
duction registered an improvement, and it is clear that 
British steel-makers can now successfully compete in the 
home market with Conti- 
nental producers. There is 
a slight improvement in 
engineering, and the motor 
trade has been very active. 
The textile industries are 
holding their ground. Cot- 
ton manufacturers describe 
the outlook as brighter, and 
wool prices remained firm 
at the recent London sales. 
Finally, Christmas trade 
seems to have been good, 
especially in the London 
area. 

The unemployment re- 
turns for the end of Novem- 
ber, on the whole, bear out 
this general impression. 
The slight increase in the 
total figure is almost en- 
tirely seasonal, as it is 
largely confined to building, 
public works contracting, 
the distributive trades, and 
transport, hotel and board- 
ing-house’ services; but 
there was also some decline 
in employment in the cloth- 
ing, lace, jute and electrical 
apparatus industries, and 


UNEMPLOYMENT— 
(State Insurance %) 
PRODUCTION— 
Coal (million tons)* 
Iron (thous. 
Steel( ,, sa 
FOREIGN TRADE—— 
Imports 
Re-exports Cia: « on 
British Exports (_,, a. 


TRANSPORT— 


working days loss) 


FINANCIAL DATA— 


Bank Advances ( 


Bank Clearings : 
London 
Manchester( ,,_ ,, 


(Discount Rate %)* 
Day-to-Day Loans (%)* 


(4) 1913 = 100. 


HOME TRADE STATISTICS.—NOVEMBER, 1932. 


(million £’s)... , 6l- 


Railway Receipts* (£0,000)... 
Shipping Freights (av. level*)... 75: 76: 
COMMODITY PRICES (,, ,,*) 62: 62- 
TRADE DISPUTES (thous. 


} 213 714 

; restrictions has 
109: . : ‘ ; 
practicable, production is a 


SECURITY VALUES (av. level®) 112: 


Bnk. of Eng. Notes (mill. £’s)* 360 360 
Bank Deposits Cin wh ae 
)* 9 785 
a 10-2 


- © 606 


Banks’ Cash Ratio (*) (%)*. 
(million £’s)* . 


Three Months’ Bank Drafts 


(?) Economist Index No. 1927 = 100. 


(*) Bankers’ Magazine Index No. of 365 securities ; December, 





sale commodity markets. It is noticeable that the fall in 
the London-New York exchange to a record low level at 
the end of November had practically no effect upon the 
course of sterling prices. 

News from abroad is hardly as encouraging as that from 
at home. The end-of-the-year recession is again in 
evidence, but in certain countries it first beeame apparent 
as long ago as the middle of November, which makes it 
difficult not to believe that more than a temporary set- 
back of this character has occurred. This seems particu- 
larly true of the United 
States and Germany. 

Against the experience of 
these countries must be set 
signs of improvement in 
France, Switzerland and 
elsewhere. The French tex- 

tile industries, which lost 
=" ground between September 
a: . and October, experienced 
an appreciable recovery 
during November. Switzer- 
land also reports some re- 
vival in the watchmaking 
industry and in certain of 
the textile trades. There 
are even signs of some pro- 
gress in Austria. Some re- 
laxation of the exchange 
proved 


Compared 
with 
Nov. Nov.,’3l. 
22-2 0:8 


3. 4. 
30- 31: 


269 261 


little better, and the new 
commercial treaty with 
Hungary is expected to 
foster trade. The position 
of Hungary herself is much 
more doubtful. 

Empire news is in some 
respects more hopeful, with 
the exception of Canada, 
which is feeling the effects 


1,898 
10-2 


9-6 9-4 


tt v8 448 
is ts 4% 


this cannot be called sea- 1921 = 100. (*) Cash in hand and at Bank of England as of the low price of wheat 
sonal. On the other hand, % of total current, deposit, and other accounts. and is also sharing in the 
employment improved in * Average weekly figures. American business _ reces- 
the cotton industry, in tex- sion. The slow improve- 
tile bleaching, dyeing and ment in Australian trade 


finishing, in most of the metal trades, and in the motor 
vehicle and glass industries. 

More general indicators are mainly neutral in character. 
There was a further decline in railway traffic receipts, 
while provincial bank clearings reacted from £105.9 for 
October to £102.5 millions for November. The improve- 
ment in bank acceptances continued, but bank advances 
were reduced by another ten millions. The overseas trade 
returns revealed a very slight improvement between 
October and November, the most encouraging feature 
being an increase from £11.9 to £13.7 millions in raw 
material imports. This increase was confined largely to 
cotton and wool. 

Sterling commodity prices, after a moderate improve- 
ment during the first fortnight of November, have had a 
slight downward trend, which ended in a fairly severe fall 
during the week immediately preceding Christmas. Too 
much importance should not be attached to this last move- 
ment, as it may merely mark the beginning of the holiday 
period with its temporary decline in activity in the whole- 


continues, and the chief complaint is now of the low 
prices she. receives for her exports. South African trade 
showed some revival before Christmas, with wool and 
maize moving off well. The effects upon business of this 
week’s events have yet to be determined. Indian crop 
reports are good, and Bombay sales of Manchester goods 
have been a little better. Japanese competition, however, 
remains severe, and reports from Japan herself claim tha! 
the depreciation of the yen is stimulating export trade. 
Thus the year closes with the hopes so freely enter- 
tained last August as yet unfulfilled. In England there 
has perhaps been some improvement, though it is arguable 
that it might be more correct to say that no further 
deterioration has taken place. Abroad, conditions on the 
whole are very little better, except in certain parts of the 
Empire. The decline in the sterling exchange and the 
renewed fall of gold prices form a clear link between the 
course of world trade and that of current political events. 
It is equally clear that so long as the world’s major 
problems remain unsolved, no more than transient and 
spasmodic recoveries in business can be expected. 


































































































































The following reports on British arr. cover in most cases the 
period to the middle of December. In the remainder they relate 
to the month of November. 


THE COAL TRADE. ‘ 

Demand improved in the middle of December in anticipation of 
the Christmas holidays. House coal stocks are being cleared and 
orders are coming forward more freely. Industrial fuel is moving 
less rapidly into consumption, but some pits have been working 
more steadily, though supplies are still in excess of current demand. 
Export trade is better, apart from some interruption to Cardiff 
shipments by bad weather. Business on the North-East Coast is 
better than it has been for a long time. Some kinds of Northum- 
brian coal are sold forward right into March, and tonnage is being 
stemmed into January. Export demand has also improved at Hull, 
and more forward inquiries are being received. In Scotland, 
current production has been almost entirely absorbed, and supplies 
were very difficult to obtain at the end of December. 


TRON AND STEEL. 

Business has become a little quieter with the approach of the end 
of the year, and there has also been some slight recession in Con- 
tinental prices since a month ago. The general undertone, however, 
is much more hopeful. November steel production showed a fair 
improvement over the previous months, and imports fell to the 
lowest level for a single month since 1922. Exports were well main- 
tained, and orders have recently been received from home steel 
users which formerly would have gone abroad. A hardening of the 
price of scrap is also significant. The outlook is naturally con- 
tingent upon the general international situation, but there is every 
prospect of an increase in Continental prices early in the New Year, 
and apart from this there is some ground for expecting a slow 
improvement in the British industry. 


ENGINEERING. 

_ Current business and employment are a little better, and there 
ig some improvement in tone. One or two good orders have lately 
been received. As regards the different sections of the industry, 
makers of power equipment and engines are busier, while locomotive 
builders have had the benefit of the contracts placed recently by 
the Chinese Railway Purchasing Commission. There is no improve- 
ment in the machine-tool and textile machinery trades, but there 
are signs of some seasonal] recovery in agricultural engineering. 


PRODUCTION OF ELECTRICITY. 
INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 =-100.) 





| 





Ooal | 
one jie, General | 
n, ron and | Engineer- Mari 
excluding} Steel, ing and : arine | Textiles, 
Period. teaten | tite | dato a ane, Cotton, 

and building | mobile —_ on , _ 

Wales. Heavy | Construc- - _ 

Engi- tion. 
neering. 

1926—Monthly average 119 100 138 162 134 120 
1927 ” 146 143 158 210 163 139 
1928 ” 156 150 177 237 190 147 
1929 ” 171 164 211 260 196 160 
1930 a 167 152 216 234 215 158 
148 124 196 178 191 135 

149 126 193 205 206 151 

142 117 204 209 192 145 

143 121 182 197 197 145 

157 130 222 213 212 158 

176 149 240 219 232 180 

199 168 266 227 256 207 

207 173 276 196 268 219 

193 160 266 165 258 207 

204 165 271 212 266 214 

198 165 262 236 256 205 

180 150 250 212 233 190 

168 135 219 175 208 164 

148 122 218 135 192 156 

148 122 218 135 196 157 

141 120 190 127 186 144 

161 136 212 131 220 167 

193 160 283 158 258 199 

212 172 316 167 276 216 








* Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 

The corrected figure for November is 86.0, compared with 88.0 
for October and 92.2 for November, 1931. It will be seen that, 
notwithstanding the appreciable increases in the uncorrected figures, 
there has not been the usual seasonal expansion in power 
eonsumption. 


MOTOR INDUSTRY. 


Motor manufacturers maintained a high level of activity during 
early December. Private car registrations for October were 33 per 
cent. higher than for the same period last year, while exports for 
last month show an increase of nearly 50 per cent. over 1931. 
Imports also, for the first time this year, show an increase. Com- 
mercial vehicles had a corresponding increase in exports and a 
decrease from 154 to 13 in imports. New registrations of these 
vehicles, however, decreased by 16.8 per cent. on October, 1931. 
As heavy vehicles are proportionately the most seriously affected, 
it may be due to the reactions of the Salter Report. Motor-cycle 
registrations still show a slight increase. 
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HOME INDUSTRIES AND TRADE. 


ELECTRICAL INDUSTRY. 


The latest figure records a sharp fall in home orders received, 
and it appears that municipal authorities have been reducing their 
expenditure upon electrical equipment through motives of economy. 
The export index shows a further small improvement. 


InpEx oF NEw Orpers RECEIVED BY ELECTRICAL 


MANUFACTURING INDUSTRY.* 











(1920=100 ) 

Period. Home. Export. Total, 
1926—Monthly Average ........:-sseseeeeseeees 84 100 88 
1927 » ienemnmaaneinauents 87 195 14 
1928 wd sibtatinienncaiiiapiamne 75 112 85 
1929 >. ~gnenteppenanttionbecanse 83 157 102 
1930 me tst«é«‘“‘*“«é‘«( RRND TCNSS 66 211 103 
IDSIL—JUMe 2...00cccvccccccrcccccercccrscccocsvscoee 65 128 18 

EET csveoncumeutentoonsasoanqencecinnansseiie 62 142 80 
BRBUR. ccrcrcccccccccccccveccscccevescccocces 51 132 70 
BepteMber ..00000crcccccerccccccscecevsoces 47 130 67 
October. 48 119 62 
November 53 119 65 
December 46 114 59 
1932—January 45 106 56 
Pebruary 47 lll 58 
EE SS 46 112 57 
April 49 110 59 
-eees 56 104 62 
June 53 94 58 
| een 52 72 52 
August 56 68 54 
September? ..ccccscceccoccccceccosccccsccess 60 66 56 
TEED scuccovcececssyeusescenencanenncosed 58 67 55 
ORR icscocenscvcececeosovesscoseoccense 54 69 53 


® Copyright of the British Electrical and Allied Manufacturers’ Associations. 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


THE COTTON TRADE. 


At the beginning of December conditions in the Lancashire cotton 
trade were improving, but demand soon experienced a setback owing 
to the unsettled conditions as a result of the American debt ques- 
tion. During this period of uncertainty it was significant that 
there was an easier movement in raw cotton prices in Liverpool at 
a time when sterling was declining. General prospects for spinners 
and manufacturers, however, are rather brighter. The American 
Government has estimated a further increase in the crop for this 
season and, including the carry-over, supplies will be about 
25,750,000 bales, or equal to world requirements for two years. In 
the circumstances there is very little likelihood of any important 
rise in prices. A considerable inquiry has been experienced in piece- 
goods for abroad. Rather more business has been offering for India 
in light whites, prints and fancies, whilst some producers of 
dhooties have secured more contracts. There has not been any 
development in the offtake for China, and most of the contracts 
have been in fancies and specialities. — little has been done 
for Java, but printed and dyed goods have been in steady demand 
for the Straits Settlements. A fair miscellaneous business has been 
done for Egypt and the near East, chiefly in bleaching descriptions, 
Manufacturers have met with useful support from South America, 
West Africa and the Continent. Home demand has been compara- 
tively quiet, but some local houses with connections in the 
Dominions have been rather busier. Spinners of American yarns 
have had to fight to maintain their position, but throughout the 
market there has been considerable resistance against low offers, 
and the turnover has kept up fairly well. A little more activity has 
also shown itself in Egyptian yarns. On the other hand export 
trade in yarns remains disappointing. 


THE WOOL TEXTILE TRADES. 


Demand for raw wool remains very firm, so much so that it was 
found possible to extend the recent London sales. In _ both 
Australia and South Africa wool is moving off freely, and such un- 
certainty as exists is confined to the lower grades. Business in 
tops has been quiet, but current prices are below replacement costs, 
and so top-makers are not disposed to make any concessions, 
Spinners are less active and demand for yarns is irregular, but 
quotations are maintained, Business in piece-goods is very slow. 


THE JUTE TRADE. 


Business was quiet immediately before Christmas, but prices were 
well maintained. It is expected that the New Year holidays will 
be lengthened to a fortnight. Demand for yarns was lacking, and 
business in cloths confined to small lots for immediate delivery. 
Linoleum hessians were quiet, but there was a better demand for 
sackings. 


RAYON. 


For the time of the year demand for rayon yarns, fabrics and 
knit-goods is fairly satisfactory. Yarn producers are stil] main- 
taining production at a high level, presumably in anticipation of 
an increase in demand after the turn of the year. Most types of 
yarns can be readily obtained from stock. Weaving yarns are im 
better request than hosiery yarns, this being the reverse of the 
position ruling a short time ago. 
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THE LINEN TRADE. 


Large sales of flax have taken place at advanced gold prices, 
the bulk being purchased for Continental account. United King- 
dom importers are penalised by the adverse sterling exchange. 
Higher limits have been conceded for yarns, with buyers more 
anxious to operate than producers, some of whom have now with- 
drawn from the market for the time being. A feature of recent 
weeks is the quantity of home spun yarns secured by Continental 
buyers. Cloth exports are well maintained, but the volume of new 
contracts 1s more confined than was anticipated in view of the all- 
round rise in manufacturing costs. 


BOOTS AND SHOES. 


The Bristol heavy boot trade is slightly more active than a year 
ago, and spring trade inquiries are coming forward. The weather, 
however, has been too mild for any substantial improvement to have 
ocurred. Northampton trade has become rather less active, and 
buyers are believed to be holding back until after the New Year. 


POTTERY. 


Business is very quiet, and by the middle of December many 
factories had already closed down for Christmas. Demand is 
centred mainly upon the cheaper wares. 


THE CHEMICAL INDUSTRY. 


A moderate volume of business was transacted during November. 
There were a number of price increases for imported products, but 
other quotations were steady. There was less demand for indus- 
trial chemicals, but sales of acetic acid, acetone and formaldehyde 
continued on a good scale. In the coal tar products section the 
best items were pitch, carbolic acid and refined tar. There was 
only a small business in pharmaceutical chemicals. There was a 
decrease in the value of chemicals, drugs, dyes and colours ex- 
ported during November as compared with the same month of last 
fr, although this was not so great as that recorded for October. 

is fall was chiefly due to decreased exports of tartaric acid, 


gj ammonium sulphate, copper sulphate, glycerine and potassium com- 


pounds. Considerable increases over last year were shown by 
wilphuric acid, bleaching powder, coal-tar products and sodium 
compounds. ‘There was a large fall in imports of chemical pro- 
ducts as compared with November, 1931, bringing the total decrease 
for this year to nearly £4,000,000. The only products showing an 
increase during the month were nickel oxide and potassium nitrate. 
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AGRICULTURE. 


According to an official report, work on the land is well forward 
except in the North-West. Autumn-sown corn has germinated 
satisfactorily, and appears strong and healthy. Potato production 
is now estimated at 3,308,000 tons, or 854,000 tons more than last 
year. The average size and quality of the tubers is fair, and little 
disease has as yet been reported. The output of mangolds is esti- 
mated at 4,336,000 tons, that of turnips and swedes at 7,535,000 
tons, and that of washed and topped sugar beet roots at just over 
2,000,000 tons. Cattle and sheep are in fair condition and milk 
yields up to average. Winter keep should be sufficient, unless 
conditions become adverse. 


SHIPPING. 


Business during December has shown little change. There has 
been a continued fair demand for Argentine and Australian grain, 
and rates have been steady on most routes. 


BUILDING. 


According to the Ministry of Labour’s returns, employment 
showed a further general decline in November, the seasonal falling- 
off in painting and decorating being again the main cause. The 
unemployment percentage for November 21st was 31.0, compared 
with 29.8 in October and with 27.0 in November, 1931. Returns 
from 144 local authorities (excluding the London County Council) 
show that plans passed for new buildings in November comprised a 
total cost, of £6,296,100, compared with £6,489,200 in October and 
£4,049,200 in November last year. Of the total for November, 
1932, dwelling-houses accounted for £4,352,900; factories and work- 
shops for £273,300; shops, offices, warehouses and business premises 
for £293,600 ; and other buildings and alterations and additions for 
£876,300. 


RETAIL TRADE. 


Christmas trade has on the whole been good, and in the middle 
of December a leading London store reported the results to have 
been very pleasing. The returns for the whole country, as pub- 
lished in the ‘‘ Board of Trade Journal,’’ show that the value of 
sales for November was only 1.9 per cent. below that of November, 
1931, but it should be remembered that retail trade was bad a year 
ago, so that the small size of the subsequent decline loses part of 
its significance. London sales showed an improvement over Novem- 
ber, 1931, but moderately heavy declines were recorded in Scotland 

| and the North of England. 





INDICES OF BUSINESS ACTIVITY. 





1924 = 100. 
































| Consump- | 
| Net Consumption of | __ tion of Volume of Aw 3 iad oe. e 
Imports. | a Employment. (gel ae. s gig.\ 38/3 
meal jee! Ae g wei gegies| Es 
Period. | a ee : | }ge\Ze| 6 | 28 28/231 Ss 
. am | ai et ; ~loaphl.as| ics) 4 | Be ise 28) &E 
_Ssm : i = ‘ = <3 q = & = 
ry 523 13/8) 214/82 be eg g24| q |E*| £2] 2/28 828 52 | B2 
as|cbeisd! | 3/8 as) 22) 83 Sib) 2 [asi 2°] 2 | *2'3° Fe B 
) a] BA) 8° | i; y | AR | Oe | gp oye | tigi 
Monthly j | i ; : 
Average. {| (2) | (2) | (3) | (4) | (5) | (6) | (7) | (8) | (9) | (19%) | (AD) 12) (173) | (14) | (15) | (16) (17) | (18) 
= weeccosese | od — | - = | 137 | 93) 101 90 | 103 yo = s| 4 Pa | ie = ae ty 102 
} . | LO7a} 1 8 | 175 72 92; 57 101 ‘oI °§ | 4 100 
1927 . L1 3a! 106 | 1335 | 113 | 197 | 106 | 109 | 87 108 108 105 99 102 | 109-5) 105 | 117 | 104-5) 107-5 
i chcastesete ; 101 113 | «88 | 103 | 212 99 | 110 82 | 108 110 105 93 | 100-5| 114 | 106-5; 125 | 108 106 
1929 .. - {113 | 120 |1o3-5! 106 | 271 | 106 | 116 | 84-5! 109-5] 112 | 107 | 95| 99. | 115-5) 111-5, 130 | 109 | 112 
ean | 101 | 117 | 103 | 76 | 340 | 106 | 112 | 77-5| 101-5) 112 | 103 | 88| 91-5) 117 | 109-5| 140 | 87-5) 102 
31... | 95; 195 | 92] 78] 334| 102/112] 65-5 96 | 114-5) 79 | 91-5} 116-5 102 | 129| 65 | 95 
“Corrected "| | | | | | | | | | | 
averayve for 3 | | | 
menthe ended : | | | d d a | | 
1931 Nov. ... 81 99 ; 91! 86; 243 | 100 | 118! 64 | 96 114-5 99 ) 83, 86 | 114 | 104 109 64 
Deo. ...| 95) 94 | 98| 96) 266/107! 128) 65 | 97 | 114-5 99-5 83| 92 | 116-5 101 | 101 | 64 
182—Jan. ... | 106 | 97 | 92 | 107 | 238 | 109 | 131! 65 | 96-5 114-5| 99 | 77| 94 | 119-5 96 | 91] 64 
Feb ... | 109 | 100 88 | 102 | 298 | 106 | 133 64:5 96 | 114-5) 99 | 74 | 97 | 119-5) 93 90 64 
Mar. ... | 109 | 105 77 | 101 | 240 | 106 | 132 64 | 96-5 114-5, 99 | 70} 99 | 119-0 91 99 65 
Apr. ...| 101 | 100 | 75| 97} 287/ 105/128) 63 | 97 | 115 | 99-5 68| 98 | 117-5 91 | 110| 69 
May | 99| 99 | 75 97 | 306 | 101 121| 62 | 97 | 115-5 99 | 65/ 97 | 116 | 92 | 119] 69 
— ich 93 | 103 | 73 | 87 | 318 | 93 lll 58°5, 96 iz a a = | 113-5 a 119 68 wg 
uly ... | 89d i07 72 82 | 317 90 103 56 | 95 6-5 | | 98 | 112-5 00 131 65d eee 
Aug. ...| 884102 | 70) 80] 315| 88) 9 | 55¢} 95 | 117 | 98 | 63) 97 | 110 | 103 | 130] 64d| .. 
Sept.... | 85d 100 69} 78) 300; 89,100 55-5d 94-5 i117 we. soo.) Geet eae 104 | 127 62d eee 
Oct. ...| 87d, 97 | 70| 76| 305) 92/108! 57@| 95 | 117 | 98 | ...; 98 | Lil | lo2 | 128] 62d] ... 
Nov. ... | 91 | 100 | 74) 79) 295; 96; 125; 58 | 96 | 1165 98-5 ... | 99 112 129 63 wwe 
| | | | | | | 
Nov., 1924 ... | 103 | 93 | 105 | 110 | 167 | 104 | 103 96-5 100 5, 100 | 100 | 105 97 | 100 |104 | 96 99 one 
Nov., 1925 / 102); 101 , 71} 112| 165| 95 | 108! 86-5 104 | 105-5 101 102 99 103-5 101 | 104 | 103 — 
Nov., 1926 | 1024) 98 | 64! 104/ 209; 63/100, 39-5 100 | 104 | 92°5 89, 89 | 104-5 89 | 105 94 “ 
Nov., 1927 ... | 103 | 105 | 104 111 | 233 | 105 | 114 86-5 108 | 109 | 105-5 103; 102 | 110 |! 107 {| 115| 112 
Nov.,1925 ..., 96) 107 79 | 101 | 514 1102 | 115) 79 | 107-5 110 | 104 | 97 91 | 115-5 114 | 125) 110 
Nov., 1929 ... | 116 | 114 | 122 | 110 | 339 | 107; 121; 84-5 110 | 113 | 108 | 99; 95 | 115 116 | 131 | 108 
Nov.,1930 :../ 91/115 | 89| 68| 337/109, 112| 73-5 99 | 112 | 100-5 87) 86 | 116 | 111 | 141| 82 
#1931 <:. | 81) 99 | 91| 86 | 243 | 100/118) 64 | 96 | 114-5 99 | 83) 86 | 114 | 104 | 109] 64 
Nov.,1932 ...' 91 100 74' 79 295' 96 125 58 ' 96 116-5 98 ws 99 112 97 '129]| 63 


a Excluding coal imports. 


d Revised figures. 














































Conditions overseas were irregular during November. In France, 
Switzerland and certain parts of the Empire there were signs of 
an improvement, but in Germany and the United States a recession 
took place. It is clear that at the best progress is proving very 
slow. 


BRITISH EMPIRE. 


Australia.—Wheat crop estimates are somewhat lighter, except 
in New South Wales, but a larger harvest is now certain. Butter 
production is heavy, and there are prospects of an extended export 
season. Wool sales to data total over 1,000,000 bales, but current 
prices are below production costs. Trade generally continues to 
improve slowly, but export prices are far too !ow to permit of any 
rapid recovery. 

Canada.—The advent of colder weather has imparted some 
seasonal activity to certain trades, notably the clothing and boot 
and shoe trades, but business generally has undergone a slight 
setback. Car-loadings registered a sharp fall at the end ot 
November, and the building and lumber industries remain dull. 
The fall in wheat prices to a new low record has inevitably im- 
paired purchasing power. Gold production is developing, and with 
the premium of gold over the current exchange is providing a 
new and important source of income to the Dominion. 


India.—Weather conditions were favourable during November 
and standing crops were in good condition. Cotton prices remained 
fairly steady, mainly under the influence of good Japanese buying. 
The new crop promises well. Bombay sales of Manchester goods 
have been rather better, and a slight improvement in sales of Indian 
piece-goods is also noticeable, but Japanese competition remains 
very severe. 

South Africa.—Wool and maize clearances have been good, and 
trade consequently shows some improvement. Maize exports to 
December 8rd amounted to 3,163,000 bags, compared with 2,196,000 
bags for the corresponding period ‘in 1931. Local wool markets have 
been firm, with active buying by French, German and British 
interests. Large deliveries have been made to the ports during the 
month. Citrus fruit exports to the end of November amount to 
111,077 tons, against a corresponding figure of 100,545 tons for last 
year. After some initial weakness the hide market has become firm. 
Rain has been fairly general in the summer rainfall! area, but con- 
siderable damage has been caused in some districts by storms. 


EUROPE. 


France.—Coal production has improved, owing to the better off- 
stake by the sugar beet and textile industries. In the iron and steel 
trades competition in the export markets remains very keen, but 
home trade is firmer. There is some slight improvement in the 
Lille textile industries, and all sections of the Roubaix wool trades 


are decidedly busier. 


Belgium.—The house coal trade is active, but the iron and steel 
industries have lost ground, and business in ‘‘ semis’ with Great 
Britain is now very difficult to arrange. Only 33 blast furnaces 
are in operation out of a total of 62. Antwerp produce markets 
are inactive, and confidence is lacking. 


Germany.—The slight improvement in trade noticeable in early 
November has not been maintained. Unemployment stood at 
5,385,000 on November 30th, against 5,109,000 on October 3lst, 
while comparing the weeks ended November 5th and December 3rd 
car loadings have fallen from 115,200 tons to 105,300 tons and coal 
production from 283,000 tons to 269,600 tons. The improvement in 
orders received by the textile industries has also come to an end. 
On the other hand, pig-iron production rose from 10,700 tons in 
October to 12,400 tons in November, and steel production from 
20,100 tons to 22,700 tons. Employment generally is better in the 
industrial than in the agricultural areas. 


Holland.—Apart from some improvement in the electric bulb and 
wireless industries, where employment is better, there has been a 
further general recession in industrial activity. This is mainly 
reflected in increased short time working, and so the amount of 
total unemployment is unchanged. The financial position remains 
sound, and plans are under consideration for the conversion of part 
of the National Debt now on a 5 per cent. basis and for the con- 
solidation of a portion of the Floating Debt. 


Scandinavia.—Norway reports that the entire whale oil produc- 
tion for the 1932-33 season has now been sold at a price of £13 
a ton. The tankers’ pool, constituted at Oslo last summer, is to 
come into operation at the New Year, and already embraces the 
major part of the Norwegian tanker fleet now competing for clean 
cargoes. Norwegian, Swedish and Danish kraft paper manufac- 
turers have formed a joint association for the purpose of fixing 
prices. Swedish timber sales have recently been active, but prices 
are weak. Danish butter prices are unchanged, notwithstanding the 
heavy pressure of Australian and New Zealand butter in the 
British market. 


Switzerland.—Some improvement is noticeable in the watch trade 
and certain of the textile industries. Employment is better, and 
exports of watches have increased. Hotel-keepers are displaying 
considerable anxiety as to the coming winter season, and in many 
cases prices are quoted in foreign currency at much reduced rates. 
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STATE OF TRADE OVERSEAS. 











Central Europe.—The new Austro-Hungarian Commercial Treat 
has come into force, and there is every indication that this will b 
about a general improvement in trade. Austrian exchange restric. 
tions are slowly being relaxed, and more general use is being mate 
of private clearings at the actual as opposed to the official exch 
rate. Recent Austrian trade and production statistics have regis 
tered improvements, and unemployment has not increased so rapidly 
as it did a year ago. 


UNITED STATES OF AMERICA. 


There are general indications of a definite set-back in busines 
since the end of October, and while a common explanation is that it 
only represents the normal end-of-the-year recession, there is some 
evidence that the movement has gone farther than that. Com. 
modity prices are lower, and there have been big set-backs in steel 
production, car-loadings and export trade. On the other hand, 
there is some improvement in coal production, electric power con- 
sumption and in the number of building permits granted, but retail 
sales and bank clearings for November registered declines below 
the previous month. 


AMERICAN TRADE STATISTICS—NOVEMBER, 1932. 


Compared 
Oct., Nov., with 
1932 1932. Nov., °31, 
EMPLOYMENT-(June,1914=100)t 63:2 wee ony 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 32,633 33,723* + 3,613 
Pig-iron eee a eRe 645 $3i — 472 
Steel ( ” ) eeeeee 1,069 1,015 —_ 579 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 1,997 1,968 — 966 
Building permits (Thous. $) ...... 26,107 29,301 — 28,302 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 85-1 87-6 — 112 
FOREIGN TRADE— 
ee | ae 106,360 104,000* — 46,000 
ON cee 153,460 139,000* — 55,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous, cars) .......+.++. 634 549 — 106 
SECURITIES— 
30 industrial stocks— 
Highest quotationst ............... 72:09 68:04 — 48-7 
Lowest quotations } ............... 58:47 56°35 — 33-0 
Thous, shares sold during month-— 
I ar eacn vac nerpepnteseer 29,188 23,038 — 14,33] 
New securities issued (Thous. $) ... 115,369 80,088 — 510 
BANK CLEARINGS— 
New York (Million $) ............... 12,260 10,902 — 3,549 
oD ccsunntonceonnen 7,535 6,926 — 2,392 
RETAIL BUSINESS— 
Total sales, mail order houses§$ 
(Thous. $) 46,191 40,963 — 6,241 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
¢t Average of actual prices. § Partly estimated. 


LATIN 


With the approach of the grain-exporting season, Argentine trade 
conditions should shortly show some improvement, as relief will 
bo afforded to the exchange market by the increased supply of 
foreign currency drafts. It appears that the total value of Argen- 
tine exports this year will be somewhat smaller than in 1931, but 
that the visible export surplus will exceed 200,000,000 pesos (gold). 
An encouraging factor has been an improvement in the aggregate 
value of Argentine imports during recent months. In Brazil, ener- 
getic measures are contemplated to deal with the coffee situation, 
more especially in view of the ‘‘ bumper ’’ crop anticipated next 
year. Increased confidence has been observable in anal directions 
in Chile following the election to the Presidency of Don Arturo 
Alessandri, but the economic situation is still difficult, and a large 
budgetary deficit has accumulated. The situation in both Peru and 
Colombia is to some extent complicated by the unsettled boundary 
dispute between the two countries, which tends to restrict business 
Trade in the Central American Republics generally continues quiet. 


AMERICA. 


THE FAR EAST. 


While Japanese export trade with China is restricted by the 
boycott, the depreciation of the yen has stimulated sales to other 
markets, such as India, the South Seas, Africa and Europe. This, 
together with the continuance of cheap money rates, has improved 
the position of the leading Japanese industries, and the future is 
now viewed with greater confidence. 
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PRODUCTION. (Thousands of Metrie Tons.) 
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9 e x a 
1,903 1,189 3,338 15,842 156 748 ese 1,119 dss 1,311 1,776 43,088 1,927 7,269 460 
2,296 | 1,168 | 4,316 | 12,800 777 | 3,174 | 2,694 | 1,028 | 1,006 | 1,790 | 2,794 | 45,197 ] 1,635 | 12,542 520 
2,298 1,213 4,280 12,572 891 3,385 2,984 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
2,244 1,377 4,486 13,620 m965 3,853 3,472 1,023 1,052 1,893 2,855 45,510 1,880 14,598 587 
2,284 1,214 4,490 11,891 j|m1,018 3,127 3,921 864 991 1,913 2,615 40,176 1,602 12,159 515 
2,253 1,104 4,160 9,885 jm1,075 3,190 4,462 701 880 1,729 2,150 33,085 1,497 11,102 509 
m 
1931—November.. | 18,883 2,083 1,184 4,076 9,615 1,085 3,740 oes 690 786 1,339 2,136 31,072 1,739 11,401 655 
December.. | 19,887 | 2,062 | 1,151 | 3,882 9,021 | 1,069 | 3,184 cs 729 861 | 1,847 | 2,2 31,689 | 1,702 | 11,204 618 
1932—January ... | 18,973 2,132 1,036 3,750 8,703 1,025 | 2,713 | 5,945 673 809 1,874 2,184 28,839 1,339 9,596 556 
February... | 18,815 | 1,988 972 | 3,738 8,380 | 1,001 | 2,134 | 5,593 708 7196 | 1,907 | 2,088 | 29,059 § 1,393 9,741 549 
March....... 19,091 | 2,108 948 | 3,795 8,468 | 1,072 | 2,379 | 5,822 679 824 | 1,786 | 2,410 | 33,601 § 1,300 9,810 508 
April ....... 18,663 | 1,967 923 | 3,867 8,501 | 1,069 | 2,264 | 5,547 555 790 | 1,660 | 2,162 | 23,522 948 9,395 397 
= 17,275 1,828 795 3,694 7,977 997 1,969 5,101 547 817 1,528 2,231 19,659 1,246 9,158 344 
June......... 17,028 1,822 #01 3,772 8,291 1,067 2,125 5 000 621 825 1,502 2,141 18,415 1,127 10,447 380 
TET decree 15,275 0738 792 3,729 8,256 1,035 2,354 4,817 539 819 1,348 2.080 18,940 1,145 9,940 383 
August .... | 15,542 | 0450 7 3,802 8,463 | 1,043 | 2,434 | 4,526 540 868 | 1,258 | 1,896 | 23,545 | 1,322 | 10,131 457 
September. | 16,360 1,708 903 3,833 8,610 1,069 2,399 4,566 584 801 1,534 ee 27,598 1,387 10,372 536 
October ... | 17,112 oon 1,005 | 4,092 9,485 1,108 eee 5,099 636 743 1,456 «ae 34,344 1, ms 10,944 oe 
November | 17,328t a aa on’ aa nn ied al ss tei a ne 35,400t ose 
PIG IRON. STEEL. 
, Bel- Bel- 
Period. United |eium & . United | United) cium & Ger- United 
Monthly Average. King- weceeae! France.| Saar. | 0 a, Sweden.| Russia.|Canada. | | acon King- seni France.| Saar. | many, Sweden.|Canada.| os ates. 
. burg. om. | burg. 
6 a | a g ¢€ 
869 419 434 114 1,597 61 | eee 85 2,601 649 307 391 159 1,467 62 88 2,564 
617 537 775 148 1,091 35 252 60 3,036 770 513 696 158 1,359 44 77 3,675 
560 552 832 161 984 33 281 88 3,167 722 539 792 173 1,205 51 105 4,222 
643 583 864 175 1,117 41 360 92 3,580 816 569 808 184 1,354 60 117 4,599 
525 489 836 159 808 38 418 63 2,659 618 471 787 161 962 52 86 3,326 
318 440 685 126 505 32 398 36 1,547 438 430 651 128 691 46 57 as 
301 425 567 110 427 25 450 15 1,121 467 415 538 105 548 47 29 1,619 
336 397 543 100 352 26 431 14 996 429 392 535 93 438 48 21 1,323 
1932—January  ............04. 335 397 490 112 358 23 494 10 988 437 388 469 lll 400 37 25 1,485 
February .........0.00+. 329 397 458 116 330 24 423 ll 980 488 403 463 125 448 44 29 1,483 
RENEE conccccccccesccsee 341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
BITTE ccececccvcceccccccce 322 404 460 112 336 zl 516 17 866 440 415 457 124 521 48 37 1,258 
ae 320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 1,124 
WUD ccveccocceccccoecece 316 392 452 lll 310 19 513 8 637 467 396 468 126 506 44 18 912 
SED setenstenessecunnsece 297 334 455 100 294 18 517 7 581 437 334 465 104 429 36 28 805 
AULUBE ........cceceeeees 264 385 456 97 268 18 502 6 539 367 389 473 100 416 39 27 846 
September ............ 265 389 445 114 273 20 549 6 602 437 394 456 128 392 43 24 991 
QURSBER.ccccccccccesccses 280 403 = 116 333 20 ose 7 655 445 403 467 -_ 522 41 17 1,086 
November...........+0+ 272 wes oe Same) fans a 480 a aes oe --- | 1,032 
¢ Figures for Luxemburg communicated by the “ cane des Industries Sidérurgiques.” b Including ferro alloys. ¢ Ezcloding castings. d Saleable coal; since end 
1921, excluding Ireland. e British Provinces only. Jf Establishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. Since 


1922, excluding Polish U pper Silesia. j Coal sold. k Until end 1928 saleable coal. m Including coal waste. m Including lignite. o Strike in coal mines. + Provisional figure. 


WHOLESALE PRICES. 
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Monthly Average. | Rel- | Crecho-} Den- | prenoe,| Germany| Hol- | Italy Nor- Switzer-| Aus- | British |O.nady. 






















































































Boardof| Econo | gium. | slovakia.) mark. (Official).| land. |(Bachi).) way. Poland. | Russia.| Spain. |Sweden. land, | tralia. | India. 
Trade, | most. 
ee ee ee es ee ee ee eee | 
NT iin ieiiciananiiaii 100 100 h1v0 h100 100 100 100 100 100 100 eee 100 100 100 | #100 100 4100 100 
Eee CTS 847 979 153 642 137-6 148 495 167 100-0 174 172 146 142-2 | 167-0 148 152-7 
i ndspbsdenaieinn 140-3 | 135-1 843 979 153 645 140-0 149 462 | @157 101-0 173 167 148 144-6 | 164-7 145 150-6 
iE itenhnesepecsess 136-5 | 127-2 851 924 150 627 137-2 142 446 | @149 95-7 180 171 140 141-2 | 165-7 141 149-4 
El ciindntienesstscnce 119-5 | 106-8 | 744 gll7-9 130 554 124-6 117 383 | a137 82-3 187 172 122 126-5 | 146-7 117 135-3 
SR 104-1 ts 626 107-5 1l4 = 110-9 97 328 | @122 ros ” lll | _ 131-3 ys 113-4 
bh 6 ac } ry 
1931— November 106-4 90-7 584 103-8 117 447 106-6 89 320 119 68-2 sen 15 6 110 106-2 131-3 97 110-3 
December .. | 105-8 90-6 573 102-3 119 442 103-7 85 319 122 66-4 177 lll 103-1 | 131-0 98 109-8 
1932—January..... | 105-8 | 90-0 | 557 101-4 | 118 439 100-0 84 317 123 63-9 176 109 | 101-4 | 130-0 97 | 108-4 
February ... | 105-3 92-2 554 101-4 119 446 99-8 83 314 123 64-6 178 110 99-6 | 133-2 97 108-1 
March ...... | 104-6 88-5 548 100-7 117 444 99-8 82 315 122 63-8 180 109 98-7 | 132-2 94 108-0 
April ........ 102-4 86-3 | 539 99-5 115 439 98-4 80 311 120 65-3 181 109 97-7 | 131-5 92 106-9 
May ........ | 100-7 83-3 | 526 97-3 114 438 97-2 79 305 120 66-1 177 109 95-6 | 129-4 89 105-8 
June ......... 98-1 80-9 514 98-0} 113 425 96-2 78 297 120 61-8 174 108 94-5 | 127-8 86 104-0 
JULY sees 97-7 82:7 512 97-9 115 430 95-9 76 296 122 60-4 172 108 93-6 | 128-4 87 104-0 
August...... 99-5 | 85-2 524 100-1 117 416 95-4 75 296 123 60-2 171 108 95-0 | 130-1 91 104-3 
Septeniber.. | 102-1 88-1 533 99-5 119 413 95-1 76 300 123 60-1 171 110 94-8 | 132-4 91 104°5 
Ocvober ... | 101-1 85-3 529 99-L} 118 412 94-3 w 307 123 eS: 8 one - | a _ 94-8 | 129-0 91 101-5 
November., | 101 1 85:7 525 cee 120 414 93-9 ° 304 124 on « int si | eee eee 
a New index. b End of the month. ¢ 15th of month. d Deginning of the following month. e Official. Seana balf of month. 
g Since date of stabllisation, gold index, A 1914, j End year. k Average last week of month. t New index : 126 articles included. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living._(Base = 100.) 
vanes Irish 
. States ‘ Bel- Bul- : ‘ +2 
Monthly Average. —_ China. | Japan. Bureau U.K. —_ Austria.) Jism, garia. France. | Germany.| Italy. | Spain. |Canada.) U.S.a. 
Labour. 7 
No. of Towns , . : ‘ Whole 
pe om 100 | and Localities. | £50 | 105 | Vienna.) 59 | 651 | Paris. | 72 | Milan, Maar 60 | Gntry 
et., 1913,) Jan.— 
127-6 99-3 | 201-7 148-3 July, | July, | July, - Oct., ~y 7 i ae ae 
123-3 100-0 178-9 143-3 Base. | 1914. | 1914. | 1914. | 2508 | aaie: | 2902] aot. | roe. | 1921. | 1914 | 1914 a. —_ — 1914. | 1926. | 1923. 
124-0 | 104-4 | 169-8 | 136-7 on : ‘ 
120-4 101-7 170-9 138-5 a c t460) 2 + «.) ka vw ef d g 
116-0 104-5 166-2 136°5 1927—July ... | 164 171 106 204 0.788 525 150-0 588 189 98-5 | 101-6 
102-6 114-8 136-7 123-8 1928—July ... 165 173 108 205 2,911 | w 105 152-°6 530 176 98-9 | 100-4 
99-5 126°7 115-6 104-6 1929—July ... 163 174 112 216 2,994 113 154-4 545 181 100-0 | 100-0 
g 1930—July ... 157 168 112 | 228 2,601 116 149-3 530 180 99-6 | 96-2 
. 193l—July ... 145 157 107 203 2,13) 120 137-4 485 195 88-8 85-9 
Wi-October ... | 98-6 | 126-0 | 111-0 | 100-7 wz | 9 
{ November... aa 124-8 ili-l 100-6 1931—Oct. ... 146 én 108 200 1.912 eas | 133-1 473 200 86-4 84-9 
December... <* 121-8 114-1 98-3 Nov. ... 148 165 108 198 1,979 131-9 474 203 86-4 83-9 
Dec, ... 147 eee 108 193 1,960 108 1350-4 473 205 85-9 &3-1 
932—January ioe 96-3 119-3 120-5 96°4 1932—Jan, ... 147 on 109 190 1,895 sae 124-5 470 199 85-4 81-4 
February ... owe t 122-0 95-0 Feb. ... 146 162 108 186 1,864 sia 122-3 470 199 84-5 80-1 
March ...... ba t 119-8 94-6 Mar. ... 144 eve 108 183 1,863 108 122-4 478 195 83-9} 79-6 
Aoril......... 94-4 116-7 116-4 93-8 Apr ... 143 ove 107 180 1,844 ie 121-7 481 197 83-7 | 78-8 
i nasseeece eee 115 7 113°6 92-3 May ... 142 159 107 180 1 835 oa 121-1 474 184 81-38 | 77-9 
June......... ene 113-6 110-6 91-5 June ... 143 aes 109 180 1,839 109 121-4 472 179 81-1} 77-2 
SN epananese 89-1 111-8 111-6 92-4 July ... 141 sie 108 180 1,840 | wo 121-5 465 178 80-8 77-0 
August .. ons 111-3 117-7 93-4 August 141 153 107 178 1,797 ee 120-3 456 180 81-5 | 76-8 
September... 2 ans 109-8 126°5 93-6 Sept. ... 143 one 108 184 1, 188 105 119-5 455 eee 810] 76-6 
October . 86-9 108-7 127°8 92-3 Oct. ... 143 eve 108 sted ove 119-0 462 ove #0°4) 76-1 
November..|  ... | ws oe a Nov. ... | 143 ne 107 ; 118-8 oe a ns a 
@ The first of the following month. ¢ Since 1923 gold prices, since 1926 new series, d Yearly average. e Prices of foodstuffs and fuel, 
Yearly average. g 15th of month. A Average of second quarter. | ; t Yearly figures : 65 towns, excluding rent. Monthly figures: 12 towne, 
‘acluding rent and clothing. k Figure not available owing to strike. » Since November, 1927, new series. w Since date of stabilisation, gold index. 


z Average of quarter, 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 







































Period. a, 4 nee shia ; —_ Finland. | France. Germany. Netherlands, —— 
—_— | —<—<—— | ———_ | —_—— | ———_| —__—_ — | ——_—————_ Period. 
Bank Bank Bank Bank Bank Bank Reichsbank “* Renten- Bank Bank Bank Bank State = 
E Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Notes. bank.” Notes. Notes. Notes. | Notes. | Notes. Monthly 
End of 
eer Ri a el Ea ale eel Average. 
Francs. | Leva. | Koruna.) Kron. | Markat.| Francs.| Reichsmark. | Rentenmks.|/Drachme.| Peng. | Dinars. | Gulden. | Gulden, 
- . ; [PIS 00000. 
“ 1996 coese0ee 
29-6 ~ 1,067 189 ove 152 113 y5,714 g2,742 eee 245 oes ose 313 a EE sencccee: 
381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 5,812 817 13 ee 
382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 197 12 1929 .....0-. 
378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5,528 854 ll 1930... 
369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 851 ll — preaaeng 
368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5,397 843 4 
364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 7? 4,003 423 5,172 1,023 2 1931—Oct. 
356-0 1,164 €18,008 | 3,185 | 7,218 366 1,264 83,639 4,746 421 4,297 435 5,302 1,037 2 —_ 
354-4 1,130 €17,748 | 2,981 | 17,166 340 1,237 82,543 4,641 420 3,987 392 5,239 1,051 2 1932—Jan. 
364-2 1,183 €18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 2 Feb. 
345-9 1,093 €18,360 | 2,730 | 6,808 325 1,220 84,723 4,407 420 3,797 416 4,945 984 2 Mar. 
346-4 1,044 €18,576 | 2,672 | 6,693 321 1,271 83,189 4,268 419 3,739 383 4,776 1,008 2 Apr. 
360-5 1,009 €18,318 | 2,797 | 6,826 322 1,299 81,782 4,231 411 3,909 374 4,824 983 2 May 
352-8 999 €18,266 | 2,827 | 6,740 335 1,224 82,774 4,128 415 4,210 417 5,043 982 2 June 
354-2 995 €18,040 | 2,675 | 6,582 318 1,168 81,418 3,961 413 4,060 370 4,942 1,006 2 July 
363-1 962 €18,300 | 2,628 | 6,410 325 1,136 80,667 3,984 412 4,208 389 4,933 981 2 Aug. 
369-3 949 €18,491 | 2,638 | 6,224 314 1,088 82,118 3,967 413 4,202 403 4,855 983 2 Sept. 
365-3 915 €18,259 | 2,658 | 6,144 308 1,075 79,912 3,817 411 4,323 376 4,836 996 2 Oct. 
359-8 902 €18,155 | 2,773 | 6,218 315 1,090 82,459 3.755 412 4,683 372 4,833 974 2 Nov. 
358-4 903 €18,183 | 2,173 | 6,057 333 1,066 82,205 3,620 407 4,750 410 4,759 1,003 2 
358 8 880 18,117 | 5,951 318 1,064 81,536 3,531 409 4,488 348 4,712 | 967 2 
Rou- Switzer- South United States. ————— 
Period. Italy. Norway. Poland. ania. Russia. Sweden. ined. Australia.| Canada. Afvien. Egypt. ——— Japan, 
Token | Bank Federal! notes, 
Bank | State Bank | Bank} Notes | Bank State Bank Bank Bank Bank Notes and| Bank | Bank | Reserve! certifi-| Bank 
End of Notes. | Notes. | Notes. | Notes.| and | Notes. | Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Notes. | Notes | cates, | Notes. 
= | Coins. Notes. & coins. 
Lire. | Lire. | Kroner. | Zloty.| Zloty. Leu. |Gd. Rbis.| Rbles. | Kronor.| Francs. £ Dollars. £ £E Dollars.) Dollars.) Yen, 
| t u v 0 0 Pp | 0 
iitisissthicbigenepuageunis d 2,284 | w 499 108 one “ 437 eae eee 234 314 r 10-0 116 2-3 2-2 an eco 426 
il iteiicshiianantniinniseciats 18,340 | 1,793 337 593 428 | 20,951 398 797 525 874 49-9 190 6-6 27-8 1,824 | 5,095 | 1,570 
ST ttntebnimapecmnebanen 17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 27-5 1,763 | 5,003 | 1,682 
EE Siktadthepienouiindngh 17,295 161 316 =| 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 30-3 1,808 | 4,973 | 1,739 
Sbindeasineeremncsete 16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45°3 188 7°5 26-6 1,862 | 4,865 | 1,642 
i cssichisnnineneeeete 15,680 668 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 7-1 21-0 1,641 | 4,890 | 1,436 
Si cinnsiseititinlininnensnaepeite 14,295 coo 334 | 1,218 241 | 23,755 ove 0 2,784 583 1,609 54-8 159 7-3 19-5 2,605 | 5,647 | 1,286 
Ss csnvesnvcsnnvide 14,441 ese 295 | 1,254 244 | 23,243 oes 0 2,596 579 1,498 52-1 170 7-2 19-5 2,412 | 5,540 | 1,093 
ae 14,254 coe 288 | 1,211 238 | 23,519 oon o 2,673 576 1,477 51-8 160 71 19-1 2,463 | 5,536 | 1,087 
Dec. 14,295 ose 334 | 1,218 241 | 23,750 on o 2,784 583 1,609 54-8 159 7-3 19-5 2,603 | 5,647 | 1,286 
13,971 ove 311 | 1,152 236 | 22,713 | 2,462 o 2,670 526 1,519 52-3 151 6-9 19-2 2,648 | 5,641 | 1,187 Oct. 
13,938 eee 303 | 1,151 243 | 22,542 oe o 2,635 526 1,505 51-6 151 6-9 19-6 2,634 | 5,603 | 1111 ; Nov. 
13,872 ove 310 {1,131 253 | 22,742 | 2,455 o 2,676 601 1,517 52-3 149 7-0 19-4 2,546 | 5,459 | 1, — 
13,375 ove 312 {1,148 269 | 22,904 ma © 2,740 576 1,529 52-3 154 7-0 19-6 2.551 | 5,465 | 1,158 @ Inclu 
13,137 eee 304 | 1,103 257 | 21,982 | 2,688 © 2,767 553 1,535 51-8 147 6:8 18-8 | 2,558 | 5,480 | 1,059 ¢ Until 
13,035 eee 318 | 1,105 264 | 20,861 ese 0 2,925 594 1,574 51-3 156 6-7 18-1 | 2,780 | 5,695 | 1,120 Econom 
13,492 ove 317 =| 1,089 | m 268 | 20,891 one 0 3,273 556 1,571 50-1 152 6-8 17-4 2,838 | 5,726 | 1,057 
13,382 ove 314 =| 1,082 | m 278 | 21,194 eee © 3,430 556 1,561 49-1 145 6°5 17:2 | 2,793 | 5,692 | 1,007 
13,814 ove 311 | 1,056 | m 288 | 21,313 one eee 612 1,575 49-1 153 6-8 18-9 | 2,731 | 5,653 979 
13,795 ove 306 | 1,063 | m 307 | 21,288 oe ove 571 1,553 oon 148 6°5 sate 2,689 | 5,628 | 1,130 
ee 301 | 997) ... |2la51] -.. 537 | 1,535 i a es Be —_—— 
a Until November, 1928, including State notes, then transferred to Bank. 6 May. d In terms of new lire= 8,373 millions, e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkassenscheine. 4 Excluding notes held by Reichsbank, m Token coins only. o Gross iasue. p Excluding 
notes held as reserve by Ohartered Banks. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. «Since 1920, including Austria- 
Hungarian and other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire= 1,829 millions. 
y In terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million Peric 
francs, replacing similar bank notes. 
LONDON RATES OF EXCHANGE. — 
| : ; 
Paris, | Brussels. | Milan, | Zurich. | Madrid. | Amster | Stock- ion, 


Copen- | . . New Buenos 
Oslo. | Bertin. Vienna. | York. | Aina. BS nen 


Francs to | Leivas to Lire to Francs to 


Kroner to | Kroner to 
£1. £1. £1. £1. 


£1. £1. 


Marks to Schillings | Dollars | Pence to 
£1. to £1. | >= Dollars. 








Par level .....c.sc00000: 124-21 35-00 | 92-46 25-224 | 25-224 12-107 | 18-159 | 18-159 | 18-159 20°43 34-584 | 4-869 | 47-62 
Highest, 1931............ 124-48 34-984 | 93-03 25-26 62-25 12-12 | 19-12} | 19-12} 19-00 30-00 34-80 | 4-beg | 41 
Ne daa ca 82-624 23-25 | 62-62} 16-62} 38-75 8-00 13-75 | 16-50 16-25 13-68} 25-00 | 3-23 28 





| 























; 
July, 1914 ........000. 25°15 + 25-35% 25-253 21-163 26-10 12-113 18-30 18-25 18-30 20-493 3 24-55 4 87g 47 
January, 1926 . 129-314 | +107-00 | 120 25-08} 34-314 12-05 18-08 23-83 19-604 > gid. mks.| 34-37 | 4-85 | 46 
January, 1927 ...... 122-81} 34-89 | 109-624 25-144 31-23} 12-125 | 18-15 19-04 18-20 20-43 » 34-424 | 4°85 46 
January, 1928 ...... 124-00 34-924 92-32) 25-27] 28-24 12-094 18-11 18-344 18-20 20-454 »» 34°52 4°87 47 
January, 1929 ...... 124-103 34°88 92-64 25- 1s} 29°74 12-08 18-13 18-19 18-17 20-384 ” 4 ‘eat 4-854 47 
January, 1939 ...... 123-91 34-88 93-22 25-133 36-624 12-09% | 18-13} 18-20% 18-20 20°43 ” 34-65 4-87 45 
January, 193] ...... 123-664 34-76% 92-74 25-04 46-30 12-055 18-134 18-16 18-16 20-38 ” 34°48 | 4°85 35 
January, 1932 ...... 86-37% 24°37 66-62 17°37 40-18 8-44 17-75 18-25 18-12 14-25 ” 30-00 3-38 40 
July  —seee0e 91-09 25-71 70-12 18-37 43-43 8-87 19-50 20-31 18-37 15-03 ” 34:00 | 3:58 coe 
August, eesees 89-71 25-34 68-93 18-06 43-56 8-71 19-50 19-96 18-56 14-78 ” 30-00 | 3-51 40 
September,, ....... 88-40 25-00 67-56 17-87 43-00 8-59 19-4 19-93 19-37 14-56: *” 29-50\| | 3-46 40 
October ,, «s+ 88-25 24-93 67-4. 17-93 42-25 8-5 19-46 19-87 19-28 14-53 * 29-S0\| | 3-4 40 
November ,,_—.....+ 83-87 23-68 64-25 17-06 40°18 8-18 19-09 19-65 19-21 13:87 ” 28-00 | 3:29 42 
December ,,_—...... 82-43 23-25 63-432 16-71 39-43 8-00 18-34 19 4 19-21 13-56 % 27-50}| | 3-22 43 
Rio de Monte Valpa- Hong > Singa- : 
Som Video. colin Bombay. Kong. Shanghai.| Japan. pore. method November Quotations. 
ST RED] aay REE ER aS) eee Foe om Place. e —e_—_—-~_ 
Pence to | Pence to Pesos Pence to | Sterlin Sterling Sterling Sterli wung. ied i e 
Milreis. | Dollar. to £1. Rupee. | to Dollar.| to Taek | to Yen. | to Dollar. Highest. | Lowest. | Average. 














8. d. s. d s. d s. d. s. d. §New York. 
NIE ic nechdueaadl 16 51 40 l 6 a 2 OF se Nov., 1931 | Dollars 3.84 3-38} 3-719 
Highest, 1931 ............ 43 38§ 40-10 1 6% 17 e2 3 of 2 s Oct., 1932] to £1, 3°46 3-26 3-399 
a ie citeetiy 2h 194 26-80 1 54 103 1 1# 2 0 33 Nov., 1952 3-344 3-144 | 3-277 
inning of— Paris. 
ae l6% 514 §93 1 38 1 108 2 6 2 oF a Nov., 1931 | Francs | 97-37} | 86 50 94-628 
January, 1925 ......... Si Sot 40-30 1 6% . 31 1 7% 2 4% | Oct., 1932] to £1. 88-37 83-00 6 os 
January, 1926 ......... 7 50 39-80 1 6 2 4 3 i 1 A 2 4% 1 Nov., 1932 85-37 80-37% | 83-5 
5 be 39-65 : b 1114 2 5 2 te 2 sit al als 
5 39°35 6 2 Oj Ss. Amsterdam. 
58 51 39-64 1 ef 2 OF 2 it 1 - 2 34 Nov., 1931 | Florins 9.56% 8-37) | 9264 
54 464 39-80 1 58} 1 8 2h 2 0 2 3 Oct., 1932 | to £1. a a 8-450 
4 35} 39-89 1 5a] 1 lt 1 5 2 4 . = Nov., 1932 8-31 7°81 8-160 
St 30 cag Ee Be 117 i é 2 St [bert 
58/! | eee 1 1 § erlin. 
5 tr! 294} 58-00) 1 et 1 3 1 8 1 ef 2 3 Nov., 1931 | Rchmks.| 16-25 14-25 15-683 
5 Hy! 30) 58-00) 1 6% l 4 19 . 2 Oct., 1932 | to £1. 14-56: 13-68 14-29 
i 30) 58 - 00}j 1 64 1 4% 1 1 4 3,4 Nov., 1932 14-18 13:1 13-786 
54I 30|| ae 1 613 1 4 1 1 2 
54) 30) nie, 1 633 1 4 1 8+ 1 3% 2 3 
t Francs to £1. § Pence to Peso, t Krone to £1. * Daily rates, | Nominal. 
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1932. 47 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
irish 
Bul- Den- Fin- Jygo- | Nether- +, |Switzer- United 
Period. | U.K. | re | Beteam, | garia. | mark, | France. | tend. Germany| Greece. | Italy. | guavia. | adie Poland. |wed De) Nand. Ruma ey States. 
Monthly Roubles 
Average. £ Francs. | Leva. | Krover. Francs. [ark Mark. |Drachmez.| Lire. | Dinas Guilden.} Zloty. | Kronor. Francs. = — £H. | Dollars. 
m f 9 f ef b a c 
“ 386,384] 15,775] 64,785| 701,778| 41,035} 897,474] 4 14,828} 303,803) ... | 325,231 70,545] 159,985 2,271) 147,932 
eaves 1,920,460] 520,578] 127,319] 4,968,923] 472,309] 833,454) 830,592) 2,156,571] 635,982| 203,496| 128,242] 124,151] 201,209] 50,941] 4,199) 367,340 
2,422,921] 510,749] 131,508] 4,416,334] 532,157] 1,185,672} 1,050,018) 1,697,900} 607,191] 212,405] 240,998] 132,030] 213,650} 54,439] 3,896] 346,924 
. 2,668,664] 586,745] 137,276] 4,452,963] 667,742) 1,166,772] 1,034,740] 1,826,702] 652,944) 223,659] 280,180] 142,330] 228,723] 79,425] 4,123] 339,828 
- 2,951,520] 693,719] 142,907| 4,851,719) 583,026] 1,120,566] 1,106,270} 1,805,397| 632,896] 229,358] 259,248] 148,549] 231,987] 73,386] 4,453] 361,548 
- 2,576,812] 382,477| 138,028] 4,362,031) 437,306] 866,096} 904,184) 1,443,746] 580,009] 201,521| 187,164] 138,650] 222,017| 88,235] 3,823] 260,000 
1,978,495] 388,339] 115,894] 3,516,609] 288,089} 560,590] 735,471] 968,691] 400,023] 157,728] 121,854) 119,949] 187,600] 92,086] 2,542] 174,176 
1,941,941] 380,171) 117,230] 3,128,299} 349,869) 482,788} 794,917| 792,976] 392,959) 159,948] 119,510) 129,791! 203,014] 116,280] 2,908) 171,589 
1,741,892] 352,235] 123,408] 2,890,990} 360,233] 482,395} 681,808] 766,397| 308,545| 139,766] 97,036] 131,373] 182,341) 99,025] 2,549) 152,802 
1,715,186] 311,375] 126,470] 2,806,476) 252,494) 490,591) 632,851] 960,546] 297,948] 140,847| 91,076] 129,138] 204,352] 85,457] 2,922) 149,516. 
1,468,195] 246,224] 103,439] 2,340,791) 170,463} 439,765} 550,487) 731,957| 228,185| 130,621] 80,462] 100,969] 164,173} 80,150) 2,120) 134,311 
1,651,548] 257,702] 95,031| 2,399,079} 164,885) 440,759] 638,571| 741,639) 229,361] 110,160} 63,858] 84,030) 159,729] 52,544| 2,556) 130,984 
1,513,691! 345,148 100,267) 2,617,895] 171,288} 363,627] 672,108} 734,402} 246,375] 115,765) 65,605} 91,801) 147,312] 59,426) 2,134) 131,341 
1,322,307] 337,447] 91,992) 2,836,841) 222,764] 427,321] 716,832} 785,833| 248,927| 112,709] 78,896] 102,292] 145,747| 65,682) 2,010} 126,676 
1,210,940] 373,340] 89,116] 2,482,098] 310,978] 351,137] 778,561] 753,518) 234,960) 100,785] 73,227) 90,819] 144,061] 77,991) 2.097] 112,274 
1,265,294] 274,256] 83,329] 2,601,831] 314,497] 364,412) 512,115} 979,733] 202,954! 106,502] 71,951] 87,023| 144,696} 69,480} 2,061! 111,411 
1,120,767} 236,660] 77,371) 2,388,547| 300,726] 366,219] 473,252] 544,763) 199,112] 96,320] 68,905] 82,691| 132,377| 47,384) 1,996| 79,934 
1,147,293) 274,503} 84,393] 2,274,347) 332,633] 331,485} 541,095] 523,910) 233,366] 95,465] 67,377| 94,713] 134,385] 53,935| 2,084) 93,375 
1,242,360} 258,115] 80,309] 2,228,038] 367,583] 360,183] 639,825] 549.749) 298,735] 101,543] 64.449] 99,240] 134,108] 46,329] 2,419] 102,933 
Oct. ie ne 90,596] 2,423,950] 395,725| 398,148] 690,334| 550,680| 247,300] 117,178] 73,363| 103,435| 143,876| 44,188) ... | 106,360 
a a ae ios wee __| 105,764! | 2. 1152,9631_..- | se«_14104000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m y et e f b  «@ | ¢ f a } 
Saeeepeee 43,771)... 302,882} 7,778) 53,113 515,351| 33,482} 841,436] ¢@ 9,917] 209,303) . | 255.455 a 68,112] 114,700]... 2,626) 204,024 
1906 .. 54,421| 3,432) 1,661,198) 468,133! 117,131] 4,936,893) 469,712) 815,265) 453,303) 1,555,377) 651,515) 145,765] 187,192) 118,293] 153,041) 52,736] 3,435 392,643 
17 .. 59,090] 3,681] 2,218,975) 552,262! 120,546) 4,599,680) 527,031] 851,952} 503,350) 1,302,662) 533,346) 158,309] 209,562] 134,715) 168,604) 53,726) 3,977] 396,572 
1928 . 60,286 3,799} 2,573,408) 519,271] 128,752] 4,281,227] 520,440] 967,751) 506,250] 1,215,253} 537,058] 165,515) 208,999) 131,222) 177,870) 66,628) 4,584) 419,175 
1929 . 60,779] 3,900} 2,647,477| 532,005] 134,634] 4,178,263] 535,811] 1,055,278] 582,096] 1,269,665] 660,142) 165,786] 234,447| 151,026| 175,371] 76,975] 4,220] 429,757 
1930 . 47,563} 3,713] 2,187,420] 515,928| 126,972] 3,569,138] 450,347] 944,020] 474,933] 1,009,597| 565,045] 143,240) 202,770| 129,160] 147,292] 86,364) 2,594) 315,152 
1 .. 32,430] 3,023] 1,927,207 494,514) 104,517 2,535,111) 372,083} 767,160] 350,202} 836,679] 400,081) 109,318) 156,561] 93,950] 112,400) 67,601] 2,138) 202,015 
W1—Oct. | 32,832} 3,849] 1,937,039] 531,891! 109,683 2,534,630) 395,758) 861,060} 546,553} 827,876} 387,255] 111,247) 158,445] 107,381] 113,748} 80,264) 1,848] 201,390 
Nov. | 31,863] 3,279] 1,801,526| 692.426] 103,529] 2,385,081] 448,840| 734,453! 334,625 804,854] 349,433 100,585} 156,172| 101,484) 106,153} 71,757| 2,873] 190,339 
Dec. | 32,077| 3,136] 1,630,923] 387,692| 98,671) 2,096,494] 444,979] 711,889| 582,825! ©996,474| 382.049 80,876| 117,818) 124,514; 92,775] 65,715, 3,008] 180,801 
W—Jan. | 31,123! 2,330] 1,332,187] 307,591] 89,466] 1,806,374/ 269,529] 530,019} 218,687] 525,266] 218,275] 70,018) 93,316) 74,310) 72,936} 58,945] 2,431! 146,912 
Feb. | 30,012] 2,536) 1,457,506} 284,104/ 94,604) 1,768,314] 318,625] 526,652) 234,053, 616,535} 204,560] 75,675| 97,649) 66,165) 84,556] 40,086 2,486 150,997 
Mar. | 31,196) 2,440] 1,316,849] 271,282] 85,539] 1,720,105, 211,518] 515,981] 189,861| 538,371] 212,672] 72,622) 96,331) 54,283) 73,393) 45,505] 2,931] 151 769 
Apr. | 34,782) 2,111) 1,347,542} 321,958! 92,761] 1,742,176| 291,094, 472,261) 298,986] 540,395] 271,005| 69,423) 96,212) 65,531] 66,490) 43,887) 2,489) 132,408 
May | 30,197) 2,306] 1,133,149] 291,970) 73,752] 1,470,577| 325,976] 437,921] 322,260) 542,826] 219,789] 64,425) 78,062} 80,657| 60,715) 47,352) 1,804) 128,946 
June | 29,724) 2,590] 1,255,412) 207,841] 87,352] 1,576,403] 493,573] 443,803| 247,725) ®708,040] 246,719| 65,681) 77,504) 77,989) 58,376| 39,385! 1,338| 109,604 
July | 29,294] 2,216] 1,068,215! 144,482] 91,059] 1,428,256) 498,643] 432,142) 216,127) 455,476] 172,205) 62,563) 81,120) 75,470| 58,668) 35,995] 1,149) 104,210 
Aug. | 28,552) 1,323) 1,049,342| 192.159] 86,137) 1,424.024| 421,866] 428,233) 227,752 529,245| 216.449} 67,141| 86,153! 74,105) 59,668) 47,918} 1,428] 106,875 
Bept. | 26,229) 1,735) 1,144,632) 244,904) 103,439] 1,625,703! 454,848] 443,835] 697.235] 560,060] 272,825| 77,106) 87,400! 84,774) 63,476] 51,840) 1,263) 129,526 
Oct. | 30,440! 2,214)... 99,270, 1,702,480, 470,748; 481,776] 791,580] 589,050) 320,000, 81,670, 96,361) 90,450) 68,392) 50,499 151 09 
Nov. | 31,094 “a oe se ee oe ee oe ee. co kr. ee +13900 





@ Including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across all frontiers. Exports exclude raw platinum. 

¢ Until February, 1923, Juliau Calendar. f Including bullion. g Since 1928 declared values. i Old Greece only. m Since May, 1922, figures refer to ‘* Union 

Roonomique Belgo-Luxembourgeoise.” t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct. 
foreign trade of the Irish Free State. * Including parcel post for the half-year. ¢ Provisional figures. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 


















































Value. Quantity (Metric Tons). 
British | New | South : | | 
India. | Canada. lacie Africa. | J®P92- | Brazil. — J . a ses | oe 
a zecvho- > er " un- | Nether-| ,, Swit- razil, 
gium. | slovakia. France.) many, | 2reece gary. | lands. Poland. | soriand. 
Rupees. | Dollars. | £'s. | £’s. Yen, Milreis. 

b a q_ | 0 | d oe teow j d 7 
152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,772 oon 3,685 146,069 | p 84 oe 3,739 eee 661 494 
196,606 | 84,028 4,073 | 5,804 | 192,101 | 225,463 [ 2,859 555 3,783 | 3,606 156 450 2,362 203 590 412 
206,740 | 90,593 3,655 | 5,779 | 174,883 | 272,764 | 3,172 613 4,114 | 5,674 190 528 2,385 409 621 460 
208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 | 3,312 780 4,112 | 5,500 197 553 2,488 430 667 487 
208,569 | 108,249 3,998 | 6,474 | 180,710 | 293,978 | 3,746 836 4,955 | 5,565 231 559 2,582 424 726 509 
156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 714 5,063 | 4,746 214 407 2,616 298 711 407 
108,954 | 52,342 2,015 | 4,143 | 100,528 | 155,590 | 3,233 698 4,841 | 3,397 212 275 2,492 244 757 296 

98,424 | 45,933 1,777 | 4,320 73,377 | 148,225 | 3,503 855 4,545 | 3,002 243 328 2,719 259 877 260 
89,123 | 46,911 2,009 | 3,668 78,324 | 171,115 | 2,962 932 4,450 | 2,990 229 257 2,387 207 803 322 
94,876 | 40,290 1,748 | 3,436 | 109,348 | 155,030 | 2,989 850 4,153 | 3,161 189 213 2,426 220 814 336 
108,769 | 34,115 2,118 | 2,976 | 113,568 | 134,689 | 2,597 t 3,680 | 2,678 199 163 2,178 144 662 300 
99,384 35,586 1,769 | 2,558 125,459 | 141,088 | 2,759 ove 3,787 2,64 259 199 1,825 113 675 331 
107,689 | 57,437 1,822 | 2,545 | 162,616 | 142,284 | 2,672 4,047 | 2,387 285 162 1,846 104 690 263 
131,170 | 29,794 1,711 | 2,747 | 142,333 | 132,132 ] 2,564 4,222 | 2,694 245 152 1,875 123 694 231 
117,806 | 44,361 1,620 | 2,307 145,155 | 132,352 | 2,600 3,795 | 2,498 221 169 1,893 123 705 287 
121,112 | 40,743 1,809 | 2,456 | 106,385 | 137,158 | 2,610 4,339 | 2,916 139 192 2,130 130 814 340 
113,088 | 35,711 1,793 | 2,401 64,568 | 114,650 | 2,428 3,796 | 2,954 145 154 2,114 141 774 241 
110,704 | 36,527 1,856 | 2,596 69,488 96,641 | 2,428 3,940 | 2,838 135 158 2,014 187 771 275 
113,674 | 34,504 | @ 2,156 | 2,404 92,173 eee 2,532 3,753 | 2,783 165 171 2,034 166 725 eae 
97,159 | 37,094 | @ 1,848 | 2,761 | +98,000 eos 3,845 | 2,772 | 167 aie 2,202 174 745 ove 
Ve aaa ea | 119,246 ane 2,970 | 2,131 aoe 7162 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
ae an a,c ia A AN 

6 c a q ° dk, e ‘ j a f 
200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 ose 1,840 |A6,143 |p 50 ose 2,451 aie 71 115 
268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 | 1,934 | 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 155 
265,405 | 101,528 3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 | 4,047 | 159,095 | 330,856 | 2,229] 1,124 3,427 | 3,751 54 175 1,310 | 1,702 81 173 
268,781 | 98,534 4,471 | 3,905 | 175,075 | 321,707 | 2,148 | 1,092 3,326 | 4,564 62 230 1,358 | 1,753 87 182 
210,517 | 73,826 3,635 | 2,698 | 119,222 | 242,280 | 1,979 899 3,048 | 4,759 63 191 1,384 | 1,577 76 189 
137,089 | 50,445 2,815 | 1,875 93,137 | 283,138 ] 2,052 722 2,527 | 4,333 49 154 1,402 | 1,559 58 186 
126,982 | 55,538 1,633 | 1,810 93,842 | 311,532 | 2,096 831 2,629 | 4,919 63 238 1,484 | 1,798 71 182 
137,652 517,487 2,593 1,914 74,402 | 320,833 1,744 802 2,464 4,366 45 265 1,358 1,742 60 205 
156,630 53,255 3,137 1,950 80,479 | 309,869 1,659 767 2,300 | 4,006 37 177 1,176 1,497 46 178 
132,367 38,367 3,102 1,487 68,246 | 266,783 1,479 t 1,877 3,443 45 102 1,096 1,280 35 162 
124,153 | 36,431 4,255 | 1,904 77,309 | 235,697 | 1,645 2,081 | 3,075 15 83 1,141 | 1,098 31 131 
1291407 | 39,749 | 3.484 | 1,648 | 97,099 | 245,194 | 1,528 1,978 | 2,901 30 | 102 | 1,190] 938 37 150 
104,534 | 26,976 4,620 | 1,529 85,972 | 266,827 1,627 1,980 | 3,231 32 | 109 1,132 | 1,068 35 160 
96,145 | 40,594 2,961 | 1,205 96,981 | 243,494 | 1,518 1,814 | 3,071 54 133 1,101 977 35 151 

94,343 | 40,945 2,296 | 1,168 96,520 | 176,355 | 1,669 2,002 | 3,379 19 115 1,196 979 36 119 
90,074 | 42,321 | 1,924] 1,060 | 107,205 | 102,013] 1,419 1,809 | 3,476 | 25 90 | 1,151] 1,094 33 100 
100,544 | 41,314 2,194 | 1,199 | 132,807 | 130,317 | 1,599 1,581 | 2,541 20 112 1,080 | 1,119 37 100 
124.224 | 42,187 |@ 1,453 | 1,680 | 137,147 cee 1,672 2,202 | 2,568 84 122 1,151 | 1,109 35 ne 
115,012 | 56,627 | @ 2,369 | 1,796 | t147,000 one ove 2,106 | 3,881 64 pa 1,307 | 1,196 47 ine 
ie i a 151,857 |... en ee 1179 |... 41 


* General trade. 
wan shown wr nu 


{face May, 1 











by number. 


6 Sea-borne trade only. U 
mber. f General trade, gross weight. 


¢ Including ships’ stores. 


j Excluding weight of live animals, 


figures refer to “ Union 


& Kxcluding reparation deliveries. 


Keonomiqne Belyo-Luxembourgeoise.” 


o Including a few goods declared by number only, 


d Excluding a few articles shown by number. 
g Until 1927 fiscal year beginning July Ist. 


# English curreucy values. 


e Until Feb., 1923, Julian Calendar; exvludes 
A Including Luxembourg. 


# Until 1929, excluding live stock aud 
p 1914. 


t Discontinued. 
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July-Sept. 
Oct.-Dec... 
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Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, Switzerland and Czechoslovakia, In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large 
railway issues. /* Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations 
and conversions. Until end 1922 paper mark. @** Société de Banque Suisse,” invitation for 
subscriptions on Swiss market including obligations and Local Govt. loans. p India, compiled 
by “Commercial & Financial Chronicle.” yUp to 1927, authorised issues, excluding western 
departments ; since 1928 amounts actually issued, whole territory. 


BANK RATES. 
1927. | 1928. | 1929. | 1930. ] 1931. 1932. 
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United Kingdom. 


“ Bankers’ Magazine.” 


365 representative securities. 


UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in official 
ment insurance schemes (Belgium and U.K.). 


58 


End of Month. 
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Number of Workers Covered by Last Returns. 


0-6 


| os 


0:3| 3-4 0-05| 0-4| 0-| 0-2 
t Ex. Lrish Free State since Mar., 1923. 

* Workpeople in the coal-mining industry, who ceased work on account of the 
dispute, are not included in this figure. 


SECURITY VALUES. 


Switzer- 
land. 


United 


Canada. Stat 


Banque 
Nationale 
(f) 32 
Industrial 
Shares. 


Official, 
79 (i) 
Common 
Industrial 
Shares. 


Official 
5: 
Industrial 
Industrial |<, 24 
Sh : ovens 


1913 = 
100. 


Dec., 1924 |Nom. value 
= 100. = 100. 


1921-25 
= 100. 


146-Q(d) 


170-4(d) 


168-9 
154-4 
148-2 
131° 


34 | 2b) 24) 2 | 24) 23 
71);4/5/7/71]5 
5 7 
st 
6 
8 


44 | 24] 2 | 1a| 34] 2 
4i3\3/21312 
34 
5 
. 9/8 1 74 7 
$.84)5.48/5.48)5.68)5.48)5.4 |5-4)5-115-116-6 
517161715 17/1616 


SHUN en 
ae 


1927-June 

Dec. 

7 1928-June 
Dec. 252- 


215- 
209- 
177- 
180: 
116- 
116- 
103- 
106- 
121- 
131- 
138- 
130: 
127° 


3 | 2 
i | 
34) 3) 2 
7 | 7 
1618 


& 


* Federal Reserve. 


é 


1931-June 


Dec. 
19352-Apr. 
May 

June 


LONDON BANKERS’ CLEARING RETURNS. 
(000's omitted.) 
a. Cue. 


855,648 1,389,481 
1,660,757 2,817,868 
1,758,032 2,972,827 
1,854,190 3,039,422 
1,881,989 3,078,764 
1,812,146 2,963,631 
1,667,852 2,752,209 


asecee 


Total. 
£ 
16,436,404 
39,825,054 
41,550,541 
44,204,729 
44,896,677 
43,558,354 
36,235,869 


Ona saanwe 


Town. 
£ 


14,191,275 
35,346,429 
36,819,682 
39,311,117 
39,935,924 
38,782,577 
31,815,808 
31,336,152 
27,138,247 


Aug. 
Sept. 
Oct. 

Nov. 
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(a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
and lowest quotations on each Wednesday. (f) Shares of companies with capital of more tha 
1,634,035 2,700,141 35,670,3281 5 million francs. (g) On 25th of month. (fh) End of month, (4) Since Jan., 1929, 92 shams 


1,570,187 2,608,317 31,316,751 18 (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Raw Materials. 


1932 (Dec. 21)... 


Manufactures. Imports of Exports of 


Sheep's Cotton 
Raw |& Lambe’| Piece 


Cotton. Wool. Goods. 


Centals. OCentals. | Sq. Yds. 
“8 #589 
319 
343 
322 
306 
201 
143 
201 
185 
198 
181 
1717 
133 
159 


Iron and 
Steel. 


Exports. | Imports. | Exporta. | Imports. | Exports. Wheat. 


Monthly Average. 


=i| £ 
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Tons. 
0-41 
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RAILWAY STATISTICS.—(000,000’s omitted.) 


Great Britain (g). 
Freight Traflic(f). 


Mineralst 
and Other 
Merchandise 


2 
oO 
oo 


Austria. Germany. Italy. Canada. 
Mer- 


Freight.} chandise.*{ 


Coal, &c.t 
(b) (A) (a) (e) () (c) (¢) 

Ton-Miles. | Tonnes-Kmj Tonnes-k.m| Tonnes-K in| Tonnes-Km 
1,401 ate 5,126 42,611 
1,400 44,128 
1,324 43,129 
6,808 
4,846 
3,767 
4,222 
3,607 


rn 
- 
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ve-stock. (a) “ Reichsbahn.” 


(6) State and private railways, including freight on foreign lines. 

at least $500,000. (@) Ton-miles. (¢) oe free-hauled. (f) Bxcluding free- 5 (g) Long ton = kg. 1,016-05; mile = metres 1609-4. 

(A) Revised figures; net tonnage given. (i) F year ending June 36. + Provisionul, t From January, 1932, onwards figures relate to 4-weeb pettods. 

London: Printed for the Proprietors ThE ECONOMIST NEWSPAPER, Lid., by EYRE AND SPOTTISWOOLE LIMITED, His Majesty's Printers. East H 
Street, London, E.C.4. Published by the Proprietors at 5, Bouverie Street, Fleet Street, E.C. 4.—Saturday, December 81, 1932. 


xc. free-hauled. (c) Railways with annual operating revenues 
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